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May 16, 2024

BSE Limited 

Department of Corporate Services

Phiroze Jeejeebhoy Towers

Dalal Street, Fort,

Mumbai - 400 001

Dear Sirs,

Sub: Outcome of the Board Meeting

We wish to inform you that the Board of Directors of the Company, at its meeting held today, has, 

inter alia, approved the audited standalone and consolidated financial results of the Company for the 

last quarter and financial year ended March 31, 2024.

In this regard, we are enclosing the following documents:

i. Copy of the audited standalone and consolidated financial results as reviewed by the audit 

committee and approved by the Board of Directors in accordance with Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations”); and

ii. Copy of the audit reports, as received from our Statutory Auditors, M/s. Sharp & Tannan 

Associates on the aforesaid financial results.

Further, we hereby confirm and declare that the audit reports issued by the Statutory Auditors of the 

Company for the financial year ended March 31, 2024 is with unmodified opinion.

Further, pursuant to Regulation 52(7) and 52(7A) of the SEBI Listing Regulations read with Chapter 

IV of the SEBI Operational Circular dated July 29, 2022 (as amended), a statement indicating the 

utilisation of issue proceeds of Non-Convertible Debentures and a confirmation indicating Nil 

deviation/variation in use of issue proceeds is also enclosed.

The above documents are also being uploaded on the website of the Company at 

www.jmfinancialarc.com.

The above meeting of the Board of Directors of the Company commenced at 5.30 p.m. and concluded 

at 9.00 p.m.

We request you to take the above on your record and disseminate the same on your website, as you 

may deem appropriate.

Thank you.

Yours faithfully,

for JM Financial Asset Reconstruction Company Limited

Vineet Singh

Company Secretary

Encl: as above

Vineet 

Subhash 

Singh

Digitally signed 

by Vineet 

Subhash Singh 

Date: 2024.05.16 

21:16:11 +05'30'
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STATEMENT INDICATING THE UTILISATION AND DEVIATION / VARIATION IN THE 

USE OF ISSUE PROCEEDS OF NON-CONVERTIBLE DEBENTURES (NCDs)

A. Statement of utilization of issue proceeds:

Name of the issuer ISIN Mode of 

Fund 

Raising 

(Public issue

/ Private 

placement) 

Type of 

instrument

Date of 

raising 

funds

Amount 

Raised

(Rs. in 

Crore)

Funds 

utilised

(Rs. in 

Crore)

Any 

deviation 

(Yes/ No)

If 8 is Yes, 

then specify 

the purpose 

of for which 

the funds 

were utilised

Remarks, 

if any

1 2 3 4 5 6 7 8 9 10

JM Financial Asset 

Reconstruction 

Company Limited

Not applicable since the Company has not issued Non-Convertible Debentures during the quarter ended March 31, 

2024

B. Statement of deviation/ variation in use of issue proceeds:

Particulars Remarks 

Name of listed entity JM Financial Asset Reconstruction Company 
Limited

Mode of fund raising Not Applicable

Type of instrument Not Applicable

Date of raising funds Not Applicable

Amount raised (Rs. in Crore) Not Applicable

Report filed for quarter ended March 31, 2024

Is there a deviation/ variation in use of funds raised? Not Applicable

Whether any approval is required to vary the objects of the 
issue stated in the prospectus/ offer document? 

Not Applicable

If yes, details of the approval so required? Not Applicable

Date of approval Not Applicable

Explanation for the deviation/ variation Not Applicable

Comments of the audit committee after review Not Applicable

Comments of the auditors, if any Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original 

object

Modified 

object, if 

any

Original 

allocation

Modified 

allocation, 

if any

Funds 

utilised

Amount of deviation/ 

variation for the 

quarter according to 

applicable object (in 

Rs. Crore and in %)

Remarks, 

if any

Not Applicable

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilised as against what was originally disclosed.

For JM Financial Asset Reconstruction Company Limited

Vineet Singh

Company Secretary
Date: May 16, 2024

Vineet 

Subhash 

Singh

Digitally signed by 

Vineet Subhash 

Singh 

Date: 2024.05.16 

21:16:35 +05'30'


