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April 28, 2023

BSE Limited

Department of Corporate Services
Phiroie Jeejeebhoy Towers

Dralal Street, Fort,

Mumbai - 400 001

Dear Sirs,
Sub: Outcome of the Board Meeting

We wish to inform you that the Board of Directors of the Company, at its meeting held today, has,
inter alia, approved the audited standalone and consolidated financial results of the Company for
the last quarter and financial vear ended March 31, 2023,

In this regard, we are enclosing the following documents.

i.  Copy of the above audited financial results as reviewed by the audit commitiee and approved
by the Board of Directors in accordance with the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20135; and

ii.  Copy of the audit reports, as received from our Statitory Auditors, M/s. Sharp & Tannan
Associates on the above audited financial results.

Further, we hereby confirm and declare that the audit reports issued by the Statutory Auditors of
the Company for the financial year ended March 31, 2023 is with unmodified opinion.

The above documents are also being uploaded on the website of the Company at

The above meeting of the Board of Directors of the Company commenced at 12.00 noon and
concluded at 3.30 p.m,

We request you 10 take the above on your record and disseminate the same on your website, as
vou may deem appropriate,

Thank you.

Yours faithfully,
for JM Financial Asset Reconstruction Company Limited

i e 15
Vineet Singh
s Company Secretary

Encl: as above
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Independent Auditor's Report on Standalone Financial Results of JM FINANCIAL
ASSET RECONSTRUCTION COMPANY LIMITED under Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the
Quarter and year ended March 31, 2023

Ta,

The Board of Directors

JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
{CIN: U67150MH2007PLC174287)

7th, Floor, Cnergy, Appasaheb Marathe Marg,

Prabhadevi, Mumbai - 400025

Opinion

We have audited the accompanying Statement of Standalone Financial Results of JM
Financial Asset Reconstruction Company Limited (the “Company®) for the quarter
and year ended March 31, 2023 (the "Statement™) being submitted by the Company
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

A. is presented in accordance with the requirements of Regulation 52 of the Listing
Regulations In this regard; and

B. gives a true and falr view In conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net loss and other
camprehensive income and other financial information of the Company for the year
ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs") specified
under section 143(10) of the Companies Act, 2013 ("the Act™). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Staterment of our report, We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (*ICAI") together with
the ethical requirements that are relevant to our audit of the Standalone Financial Results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Statement

This Statement, which is the responsibility of the Company’s management and approved
by the Board of Directors, has been prepared on the basis of annual standalone financial
statements.

The Company’s management and the Board of Directors are responsible for the
preparation and presentation of the Statement that give a true and fair view of the net
loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standards,
prescribed under Section 133 of the Act read with relevant rules issuad thersunder and
other accounting principles generally accepted In India and in compliance with Regulation
52 of the Listing REegulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other frregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that glve & true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the Statement, the management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’'s financial
reporting process,
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Auditor's Responsibilities for the Audit of the Statement

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole
Is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinlon. Reasonable assurance is a high level of assurance, but is
not @ guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

A

Tdentify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud s
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of Inteérnal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of standalone financial statements on whether the
Company has adequate internal financlal controls with reference to standalone
financial statements in place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basls of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s abllity to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are Inadequate, to modify
our opinion. Our opinion is based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concem.
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E. Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whethar the Statement represent the underfying transactions and
events in a manner that achieves fair presentation.

Materiality s the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the
Statement.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, Including any
significant deficlencies in Internal control that we |dentify during cur audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended 31 March 2023 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to nineg months ended 31 December 2022 of
the current financial year which were subjected to limited review by us,

The Staterment also includes the results for the comparative quarter ended March 31,
2022, being the balancing figures between the audited figures in respect of full financial
year 2021-22 and unaudited figures up to third quarter ended December 31, 2022,

Cur opinion is not modified in respect of these other matters.

Sharp & Tannan Associates
Chartered Accountants
Firm's Registration no. A09983W

7 hand of
é{/ﬂhh 5. Desai
Partner

Membership no.(F) 042624

Mumbai, April 28, 2023 UDIN: 23042624BGYOWL7254
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IB1 FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF ATMITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED MARCH 11, 23
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AN FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED

STATEMENT OF AUBITED STARDALONE FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED MARCEH 31, 2013
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JM FINAMCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2023
(¥ in crore)
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021
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Amigiiiee |- Aiddifional Information as reguired under Begulation 32 amd Regolation 54 of the SEDI {Listisg Obligations and Disclosre

AM FINANCIAL ASSET RECONSTHRUCTION COMPANY LIMITED
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Independent Auditor'’s Report on Consolidated Financial Results of M
FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED under Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
for the year ended March 31, 2023

To,

The Board of Directors

JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
(CIN: US7190MHZO07PLC174287)

7th, Floor, Cnergy, Appasaheb Marathe Marg,

Prabhadevi, Mumbai = 400025

Dpinion

We have audited the accompanying Statement of Consolidated Financlal Results of IM
Financial Asset Reconstruction Company Limited (hereinafter referred to as "the
Farent Company”) and Its subsidiaries constituted as Trusts (the Parent Company and its
subsidiaries constituted as trusts together referred to as the "Group"), ("the Statement”),
being submitted by the Parent Company pursuant to the requirement of Regulation 52 of
the SEBL (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given
to us, the Statemeant:

A. incCludes the results of the Trusts formed for distressed credit business as listed in
Annexure A to this report;

B. is presented in accordance with the requirements of Regulation 52 of the Listing
Regulations: and

C. gives a true and fair view in conformity with the recognition and measurement
principles lald down in the applicable Indian Accounting Standards and other
accounting principles generally accepted In India of the net loss and other
comprehensive Income and other financial information of the Group for the yvear ended
March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs”) specified
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in the "Auditors Responsibilities for the Audit of the
atement’ section of our report.
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We are independent of the Group, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (*1CAI*) together with the ethical requirements
that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our oplnion.

Management’'s Responsibilities for the Statement

This Statement, which is the responsibility of the Parent Company's management and
approved by the Board of Directors of Parent Company, has been prepared on the basis
of annual consolidated financial statements,

The Parent Company's management and the Board of Directors are responsible for the
preparation and presentation of the Statement that give a true and fair view of the
Consolidated Total Comprehensive Income {comprising of net loss and other
comprehensive income) and Other Financial Information of the Group in accordance with
the recognition and measurement principles lald down In the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation
22 of the Listing Regulations. This respoensibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judaments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ansuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the ability
of the Group to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the subsidiaries included in the group, or to cease
cperations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Group.
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Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
Is free from material misstatement, whether due to fraud or error, and to Issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is

ot

a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

A

s

Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve coliusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the drcumstances. Under section 143(3)(1)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of consolidated financial statements on whether the Group
has adequate intermal financial controls with reference to consolidated financial
statements in place and the operating effectiveniess of such controls.

Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
refated disclosures in the Statement or, if such disclosures are Inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Group to

cease (o continue as a Qoing Concenn.

Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.
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F. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the Statement.

Materiality s the magnitude of misstaterments in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be Influenced, We consider guantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (i) to evaluate the effect of any identified misstatements in the
Statement.

We communicate with those charged with governance of the Parent Company and such
other entities included in Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, Including any significant deficiencies in internal control that we identify during
our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Sharp & Tannan Associates
Chartered Accountants
Firm's Registration no.

rthiv S Desal

Partner

Membarship no.(F) 042624
UDIN: 23042624BGYOWM2562

Mumbai, April 28, 2023
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Annexure A to the Independent Auditor's Report on Consoclidated Financial
Results of JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED for the

year ended March 31, 2023

Trust Nama

IMFARC -Pasupati- SA5F- Trust
JIMFARC-UICO Bank March 2011- Trl.m
_ernﬂc-cm: Apparel 2013-Trust

JMFAF.'C Fabrn:s Movember EEIED‘- Trust

JMFA.F.‘C - BOB 2008 = Trust
IMFARC- EME F.El:all }.‘D‘ll-Trusl;

IMFARC-Central India 2013-Trust

JM_FAH;E Fuderat Banh March 2013-Trust

J-MFAHE Dena E»anh March iﬂMTrust

IMFARC-Corp | 2013-Trust

| IMFARC- GEIHI‘JI‘IE' Man;h 2!]1.4 Truest

M FAH.E'EE-I‘p n Iﬂl}Trust

IMFARC- ICICI Bank July 2014 Trust

IMFARC - Allahabad Bar'l-k}un!- 2017 Trust

IMFARC- Axis Bank Cernent March 2015-Trust

IMEARC - Allahabad E-nnh Tuhie June 2017
‘I'rust

1MFARC Il:ll:l E-anh Cemnt)une 2015-Trust
JIMFARC-United E-ank Cmnt Eeptember 2015-

| IMFARC -Axis Bank Fnbru.ln,r Iul&Tmﬂ

IMFARC - FEI:lEﬂIHE‘IhlunEIUI? Trult

IMFARC-Retail June 2011-Trust

IMFARC- Ft-etall Al.g 2011 Tl'l.llt

JIMFARC -OBC Eement March I{!IE-Trus-t

Dm:an IE:III Trust

JMFAR'C Axis Iris Il Ma-r::h 2016 Trust

Deccarl June EDEI Trust‘

JMFAF.I: SBr Genmetrh: October 2016 Trust

JMFML‘. IRIS Cash 2016 — Trust
IMFARC - Tala Capital December 2006 - Trust
J'MFME lDEtMamhl"ﬂl'.-' TI'Ltﬂ:

JMFAHE !HEIIFI. Ma-'r Iﬂl? TF'I.-IEI

| IM FAHD Metalhu November 2018- Tru!l‘

Teuatile 2022 - Trust*
| Deccan lanuan,r 11123 Trust"'

|

.IMFAHE HTK _Mﬂalll:& Dll-rember 2018 = Trust

lHFAHt MmlHu ﬂ!u_n_-uhgr 2018 -Trust

IMEARC - IRIS Cash Jul\r Iﬂi? - Trust
JMFARC - Woods Elf:tuber Iﬂl? _Trust
IMFARC IRIS Cash March 2018 Trust

JMFARC - FahrFr_'; Jumne Iﬂlﬂ Trl.lEI
JMFAFH:— !u'h;taﬂiﬁ J'l.ll'l.r iﬂ"lﬂ- Tru;t

| IMFARC - March 2018 - Trust

IMFARC- Metallics February 2018- Trust

IMFAHC El:latzd F-Ehm;rrflﬂll Trust

Retadl June 2022 = Trust*
]MFAR‘C Iﬂl! I Man:h Iﬂi l-Trust

........

JMFAH.(: Flhr[ﬂ.ﬂuglﬁl‘ 2018 | = Trust

IMFARC -ICIC) Geometric-Trust

IMFME Fabrics Septemberzl:]:lal - Trust
IMFARC - F.‘ihﬂuSeptemherEDIE - Tr'usl:

_JMFAHC UH—!EIEI Tn.ls.tl
IMFARC -DB-SHI- Trustlt

JMFARC - PNE IRIS Il September 2018 - ~ Trust

JMFARC -DB-DCB- Trust #

IMFARC - Fabrics March 2019 | - Trust

JMFARC - Fabrics June zmau Tr_ust

IMFARC -JIORD-SUUTI Trust #
IMEARC -Centml ba.rrk Tm:e Tru'.:r.#

JMFAHC Fal:ﬁr_*.June 2015 10 - Trust

IMFARC LI'I1 Tuht Trust#

_JMFJ!,_FIE Fahrlts De:emh-Er 2019 | = Trust

IMFARC- S.ﬁ.SI'—Tuhean.uL#

JMFARC - Fabrics September 2020 - Trust

* Trust added during the year
# Trust closed during the year
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1 JM FINANCIAL

I FISANCIAL ASSET RECONSTRUCTIHEN COMEPANY LIMITED
STATEMENT OF CONSOLIDATEDR AUDITED FINANCIAL RESLLTS FOR THE YEAR ENDED MARCH 31, 2823

- i in grore)|
8r. Yeur Emibed
No. [Particulars Ny | 3222
Auwdited | Awdited
il | Revenwe from operations
{i} | lewerest lnpome G 04 124.58
fiiy | Fees ond Inoetives 150081 13024
{lid) | Mot patn os fair valis: chasgss = 25538
L6585 51008
{ily | Cuher looms T34 kX5
{111} | Total Inconse (1+11) | s | 51940 |
(I¥) | Expenses
{i} | Finance Custs 4T R4 VL3
() | Me boss on (i value changes a7 -
{iE) | bmpairment on fmancial instrumcsis () 1343 T2
(ivh | Employee bemelits exponst 20037 2349
iv} | Deprecisidon omd smortisation expeme Tl 1ER
iwij | DCithers expenses 1345 261
Tolal Exponses 41151 12
V1 | ProfuiLoss) before tas (I1-1V) {19362 130.3]
IVI) | Tix Expense:
Cvent tax . BE 04
Dielerred s {46 96} (26.72)|
Taial tax cxpenses (4696} 5833
(WHIy| ProfgfLossy mfeer oy (¥=Y1) [AE T 17199
(VT Dhber Camprebensive Dneosms
[k ihat will mol be reclkemilied (o preli or loss
- Aiduncinl g losses) on post retirement benefin plany {020 [LAEL]
= Less ! Income tax an the ahove [(LLiR]] ool
(Hber Camprehensive lngome (15} ik
(IX) | Tatal Comprehensive Imcome (V11T [AELE 103 172.03
%) | Met ProfisfLoss) sttribuwed o
Chamers of the Parenl Company {154 47F 17199
Mo = Contrelimy Inbenests TEI -
(NI | Diber Comprebensive Incoms atirilmied to:

Crvaners of the Parenl Company (L 15H sl
o = Conirolling Intercsts - .

(KIT) | Tetal Comprehensive Incomve attributed to:

Dramers of the Parent Compasy {154,625 e B

Mon - Controllisg | nerests 7.E1 N
(X000)| Paid p equity share capital {Face vilie R, 180-per share) 9015 a4
(XTV)| Doher Equity I 13744 34362
(XW] | Nt Profit Margin (%) (Profit] Les) for the vear | Tolal income] :E‘f‘k.l-l Im
(XV1}| Enrmimgs per equity share

Hasic EF [in T)

[ilmted EFS (in £}

\ 1 I&Id&l'lrlﬂl murmibEr | UAT | FOMHI00NPLC | FA38T _
LB OMice: 7In Flocs, Creigy. Appasahet Morathe Morg, Pratihadev. Mumbol 400 025
gl 37 6430 030 Fr #9132 4430 3XA5 weerw milinoncasites com




IJM FINANCIAL

JN FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF CONSOLIDATED AUMTED FINANCIAL RESULTS FOR THE YEAR ENDED MARCT 31, 2623

Mates:

I The above results have been reviewed and recommended for Board approval By the Audit Commities and appeoved by the Board af]
Diircciocs at the mesting beld on Apsil 2B, 2023

2 The ahove fimancial resalls have been propared in acconfance with the recognition and meassrement principles of Indion Accounting
Standrds prescribed under section 113 of the Companies A, 2017 {as amecrrled) read with Rule 3 of (b Compantes {Indian A
Sweded) Rules, 2005 (58 smended) nead with the SEB] Circular Mo CIRIMIVEF LS 02006 daied 1ith Augest, M6 amd Cire
Mo SERVLAD-NEOWGNI02 14T doted Tih September, 2021 Information as required by Regulation 52 and Regilstion 54 of the SER
(listing Cligations And Disciosure Reguiremenis) Regulalices, 2009 & as per Amoerure 17 atinched

3 The proup operates in & segment of diswressed crodit business and all other activities are incidental do 168 main business sctivities as per
requircrrend of Ind A% 113 an Operatng Segment, The reportabde businiss sogment (5 in line with the segment wise nlmston which &
being presenied to the Chiell Operating Dociston Maker, Al petivities are carried oul within Isdin. Az such ihere are no separaie reportablo
sppments as por Indinn Accounting Standard 108 (ind A5) on “Opernting Segments.

#Pmmﬂﬁmﬂymmmmupdndmmwmmmmhmhrﬂwmmn
classificainon,

Place : Mumbai

Date : Apeil 28, 2023 Director

{ MM - H}D‘ll??!@

JM Financhol Asiel Recamfrucion Company Umited
Corporoie identity Murnber | U&7 | FORHI00TPLC 1 F4287

Office: Fih Aoor, Crergy, Apposaheb Marothe Mo, Probhodes, Mumibon 400 025
T #8122 4530 3030 F. +9) I7 4430 3335 wwwr jmilinanciions. com



1 JM FINANCIAL

JW FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2023
{¥ in orore}
Ad at March 31, As at March 3,
ﬁ: Particulars 2023 12
Andlited Aundited
ASSETS
(1} |Finamcinl Asseis
fa) [Cashand cash eguivalents T0.95 0 548
(k] |Bank Balance other than (8] above .73 344
{z] |Tmde Receivables TN 26 B3
d) |Loans 54378 59820
{e] |Investments [.263.37 oT2.0%
{f} |Ddker Financial assets 275628 2,330,774
4,900 4,181.08
(2] |Mon-financial Assets
(a) |[Current tax assets {net) 4435 4034
(b) |Deferred tax assets (et RE.9 41.90
{e) |Property, Plam and Equipment 13,52 1745
{d) [(rher Intangible assets 0.03 0.0%
{ed |Other non-finnncinl aseis 2.26 262
| 149,87 10236
TOTAL ASSETS 5058.07 428344
LIABILITIES AND EQUITY
LIABILITIES
(1) |Finapcinl Linbilities
{a] |Trode Payahles
{i} eotal outstanding dues of micro and small enterprises .23 016
(it} iotal outstanding dues of oreditors other than micro enterprises and small
; 255 112
eplenprises
{b] [Dheht Securities 1,709.80) TREDI
(e} |Borrowings (Other than Deby Securities) 1,493.5% |,599,03
{d}) |Lease labilities 16,08 1945
(e} |Dher fnancinl Habilities 28.010 o
Total Financial Linbilities 3.250,12 444,82
(2} |Mon-Financial Linbilities
() [Provisions 200 2.01
)] [(Cther non-financial liabilities 24.81 28.49
Total Non-Finzncial Liahilities bW 3050
3 (EQUITY
{a) |Equity Shate capitsl L ] 344,64
(b} |Other Equity 1,137 44 | 341,62
Equity attributnble fo owners of the Holding Company 153537 | 688.26
e} |Mon Controlling Inferests 245,18 | 19,56
Taotal Equiiy 1.780,95 1.808.12

TOTAL LIABILITIES AND EQUITY 505807 4IR30

ncial Assel Beconsiruction Company Limited
LS by identy Numibar | ST T POMaHZ00TPLC | FAZET

hegd. Ofice: Tih Aoor, Crengy, Apposaheb kMoroihe Mo, Piabhodev, Murmbor $00 025,
T +90 22 6630 3000 F+91 22 6630 3335 www jrmlinoncolon: com




1 JM FINANCIAL

JM FINARCIAL ASSET RECONSTRUCTION COMPANY LIMITED
COMBDLIDATEDR CASH FLOW STATEMENT POR THE YEAR ENDED MARCH 31, 1025

{® en groieh
Far the year Fur the vear
emded March 31, | emded AMarch 31,
Parficalirs 2023 Ty
Audined Aiiliied
Cash fbow from operabing activities
EroditdLnas) Befoee income [ 2303
Adjesiment For
Deprecimiion and mmartisaiion of oopenses am 188
Erteres) incoeng o fixed depoeiln {1 Th) (LULLE]
Interest on deht component of campubory comvertible debomton 1.13 160
Mot {Chan pLnas on Inir valus chinges LR (255 36)
M {Cimin WLoss on wasiual fand (i1 -
Mot {GminLoss on ldee msdilclgs {043) -
Brniewest an beme Eiability (. .55
Amunizsion of deferred employes compensation | 508 e e L
Empaimeni of fimancial instnaments (Bl 1243 i %3
Operaling fluss)prodfin before working capiinl changes TG} i4.0H)
Uhange in operating assers and linhilivies
(I iease  Decrease in sty toceipi and Nesncial ssets of st (R3S A0 54
(Incresse)Decrease in trade receivables (R} [ERE ]
[ Increms )y ocrcse in long serm loans ond sdyvances 5548 17.5%
ncresse i Decrease in other fmancial pssets (IR (T2
{litereme VDecrease in non nancial sz 0,34 .75
{ Increzse ' Mecrease in olber bank balances a7y {255
Imcronse’ Deoncac) in rpde payalles 1.50 (L ET)
b remses{[eorease) in financial linhilities il II!I] 4902

Imzremey Decresse) m non financiasl finbilsies
Imgreaied{ DR ciease ) in provisons

Cash generaded from! (used in) operations

Imcorm Ex pand [net}

Meed cash genernted fromd [used in) opersting activities

Cmsh fow From investing sotivithes

Pavments for panchese of invisirmenl e cgaily igsimamests (Right beec)
Proceed from sale of mvestmest in equily mstrumenis
Paymenis fur panchass of investmeni = mubssl Tunds
Redemption of matusd fusdy

Payments for purchimse of Propoity, Plont and Equigsment snd intmgibdes
Inferest bncome

Bt cush geaersted fromdused in} investment netivities

Proceeds from debi secontiss

Preceeds fnm bormwing

Cash Aew from Minansing acivite
Repayment of debi ceamponent of Compulsory Converiiible Debeniune (inchading mieres) 2067 (21.98)
1249012 3316l
Repaymeni of debd securities (including inieresi) (444 515 (92223}
Bepayment of loase linhiktics linchading miensit) {349 (557
LBk A0 |4 52
Repayment of hormwing | includisg nionesi | (1,231 8} LB 75)
el cash penerated framiwsed in) Neanciesg actiitin RI4KS {19608}
Met (decrease) in cash and mash eguivalents i £ 0 (h2 Gk}
Cash and cash eqaivatents o the heginming of the finsscial yearperiod &9.56 (3248
Effect of changr in coniralling imterest 7.%0
Cash and cash eqmivalents s the end of the financal yesciperiod 0.0

(33

10,47
fXx

al Assel Reconsiruciion my Limbted
prate idendity Mumber | UAT 190MHI007PLE | 74287

T #9172 4830 3030 F «90 i 8430 335 weenw miinonciiore com
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1 JM FINANCIAL

Anmesure | - Additinnal Information s reguired under Regubation 52 and Hegialation 54 of the SERD | Listing Obligatiin and Disclosure

I8 FINANCIAL ASSET RECONSTRUCTION DOMPANY LIMITED

Reguiremenis) Regalation, 2005 a3 amended

Sr, Mo, Marticalars JLDA0I3 3L00.E0EE
Audied A wilived
I Dbt Equity Batio (Mos, of iimes): .09 141
21 Db service coveraps mulio® A BA
3 Interost servios coversge radio® BA A

ig =
1
13

I3

%
My =

F

Chatstarsling redeemable prefoencs ihares (quantity and value) . %

Debenture Redenmprion Reserve (8 in onone) :

Pursisand io (he Companies (Share Capits] sod Debentires) Amenclment Boles, 2009 doed Augast 16, 2009, the Compary being o Mo
Blarking Financial Compary replstersd & oo Assel Reconstruction Company i3 exempted from the requirement of creating Debanbane|
Redemption Ressrve in respoct of Secured Radesmable Mon-Convertibde Debentunes issusd under privase placement

et Woath (2 in croms) { Total Equaty) 1. 535.77 1.6ER. 26
Mt profit{los) afier i (¥ i crore) {144, 68) 171.09
Eamings pes share

Frasito {in ¥ {3.BE) 4132
i {in ¥ (3.88) 452
Cuirrend Batho (Mos, of fimmes)® MA A
Lwsg term debi i warking capilad® MA NA
Aol debiis iy Account receivable ratio® NA MA
Cerrent liability ragio® MA, A
Total delbis fov total assety LERE L S5.68%
Diebdors urmayver® NA A
Invemiory ueneover® NA MNA
Oporating Margin (%)* NA HA
el profit margin (%) (6T 33%
Sector specific equivalent ratio

Capital adoquacy ratio (%) 24.67T% EEETR

Material deviations. if oy, m the wse off the procecils from the issue of Mor-Convertible Debt Securities (WO Dil Sone
Lecirity Cover Tlr WCDs fssued by (e Compatiy 18 126 thmes as on Mapch 10, 2033

Thee Company at all times mairtaing | 00% or soch higher security cover as per the terms of respective disclosure document'debenture trusi)
desd, The MO issued by the Company are secured by way of hypothecation sndfor pledges of (dentified securty receipls andlor priarity
loans.

* nod applicable consiidering the naturs of Company’s busincss:

ol Asset Reconstruction Company Limited

du ichprvlity Mumibed @ UST TFOMHI00OTPLE | 74287

elad. Office: Tt Floor, Cnergy, Appasohel Moraihe dMoeg. Probiaocied, Mumibsol 400 025
Ca@] 77 4430 3030 F- 491 77 6630 3335 wwow jmiimonciolons com




