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RECONSTRUCTION COMPANY LIMITED under Regulation 52 of the SEBI (Listing Obligations and 
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To, 

The Board of Directors 
JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED 

(CIN: U67190MH2007PLC174287) 
7th, Floor, Cnergy, Appasaheb Marathe Marg, 
Prabhadevi, Mumbai - 400025 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of JM Financial Asset 

Reconstruction Company Limited (the "Company") for the quarter and year ended March 31, 2026 

(the "Statement") being submitted by the Company pursuant to the requirement of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

A. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in 
this regard; and 

B. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, applicable RBI Guidelines and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter and year ended March 
31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 

143(70) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that 
are relevant to our audit of the Statement under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAl's Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Management's & Board of Directors' Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's management and approved by the Board 
of Directors, has been prepared on the basis of annual audited standalone financial statements. The 

Company's management and the Board of Directors are responsible for the preparation and 
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presentation of the Statement that give a true and fair view of the net profit and other comprehensive 

income and other financial information in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act read 

with relevant rules issued thereunder, the circulars, guidelines and directions issued by the Reserve 

Bank of India ("RBI") from time to time ("RBI Guidelines") and other accounting principles generally 

accepted in India and in compliance with Regulation 52 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the management and the Board of Directors are responsible for assessing 

the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

A. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

B. Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 743(3)(i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 
standalone financial statements on whether the Company has adequate internal financial controls 
with reference to standalone financial statements in place and the operating effectiveness of 
such controls. 

C. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
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D. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our opinion is based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

E. Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 

manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement 

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 

identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matter 

The Statement includes the figures of Standalone Financial Results for the quarter ended March 31, 

2026 and March 31, 2025, are the balancing figures between audited figures in respect of the full 

financial year ended March 31, 2026 and March 31, 2025, respectively, and the unaudited published 

year-to-date figures up to December 31, 2025 and December 31, 2024, respectively, which have been 

subjected to limited review by us. 

Our opinion is not modified with respect of this other matter. 

Mumbai, May 12, 2026 

JMFARCL SFS SEBI AR March 31, 2026 
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rthiv S. Desai 
Partner 
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JM FINANCIAL ASSET RECONSTRl'CTION COMPANY LIMITED 

STATE'\1ENT OF STANDALONE PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

Quarter Ended 
Sr. 
~o. 

Particulars 31.03.2026 31.12.2025 31.03.2025 

Note 4 
(I) Revenue from operations 
(i) Interest income 6.69 
(ii) Fees and incenti vcs 33.59 
(iii) Net gain on fair value changes 39.10 

79.38 

(II) Other income 0.31 

(Ill) Total Income (1+11) 79.69 

(IV) Expenses 
(i) Finance costs 35.01 
(ii) lmpainnent on financial instruments (net) 0.76 
(iii) Employee benefits expenses 5.65 
(iv) Depreciation and amortisation expense 0.62 
(v) Others expenses 3.62 

Total expenses 45.66 

(V) ProfiU(Loss) before exceptional items and tax (III-IV) 
34.03 

(VI) Exceptional items (Refer note 6) -

(VII) Profit/(Loss) befort tax (V+VI) 34.03 

(VIII) Tax expense 
(a) Current tax -
(b) Deferred lax 15.33 
Total tax expenses 15.33 

(IX) Net Profit/{Loss) after tax for the period/year ended (VII- 18.70 
Vlll) 

(X) Other Comprehensive Income 
(i) Items that will not be reclassified to profit or loss 
• Actuarial gainf(losses) on post retirement benefit plans 

0.21 
(ii) Less: Income tax on above 0.06 
Other Comprehensive Income 0.15 

(XI) Total Coml)rehensive Income (IX+X) 18.85 

(XII) Paid up equity share capital (Face value~ IO per share) 
795.31 

(XIII) Other equity 

(XIV) Net Profit .!\largin (%) (Profit/ (Loss) for the period or 
23~'o yearrfotal income) 

(XV) Earnings per equity share (EPS) 
Basic (in~)• . 0.24 
Diluted (in~)• • 0.23 

• Not annualised 
# Denotes amount less than ~50,000 

Financial Asset Reconstruction Company Limited 
porate Identity Number: U67190MH2007PLC174287 

l 1naudited 

5.48 

33.32 

22.77 
61.57 

0.02 

61.59 

35.91 

0.85 
5.03 

0.62 
3.05 

45.46 

16.13 

(0.66) 

15.47 

-
4.66 

4.66 

10.81 

(0.07) 

(0.02) 

(0.05) 

10.76 

795.31 

18% 

• 0.14 . . 0.14 . 

d. Office: 7th Floor, energy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
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l',ote 5 

3.75 
28.97 

19.15 
51.87 

4.72 

56.59 

37.32 
(15.94) 

4.68 

0.45 
4.65 

31.16 

25.43 

-

25.43 

6.67 
3.50 

10.17 

15.26 

0.09 
0.02 

0.07 

15.33 

795.31 

27% 

0.21 
0.21 

(fin crore) 

\"ear Ended 

31.03.2026 31.03.2025 

Audited Audited 

62.82 39.86 

145.88 106.18 

15.25 58.45 

223.95 204.49 

0.36 6.82 

224.31 211.31 

141.37 191.34 
2.71 (14.19) 

20.86 20.73 

2.48 2.38 
13.13 13.76 

180.55 214.02 

43.76 (2.71) 

(0.66) -

43.10 (2.71) 

23.53 
31.26 3.55 
31.26 27.08 

11.84 (29.79) 

(0.01) (0.12) 

# (0.03) 
(0.01) (0.09) 

11.83 (29.88) 

795.31 795.31 

377.28 364.81 

5%, (14%) 

0.15 (0.41) 
0.15 (0.41) 
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JM FINANCIAL ASSET RECONSTRl'.CTION COMrANY LIMITED 

STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE Ql1ARTER AND YEAR ENDED MARCH 31, 2026 

The above results have been reviewed and recommended for Board approval by the Audit Committee and approved by the Board of Directors at the 
meeting held on May 12, 2026. The Statutory Auditors of the Company have audited the financial results for the year ended March 31, 2026 and 
have issued an unmodified audit opinion thereon. 

2 The above financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligation and Disclosure 
Requirement) Regulation, 2015 as amended read with the SEBI Circular No. CIR/IMD/DFl/69/2016 dated 10th August, 2016 and Circular No. 
SEBI/LAD-NRO/GN/2021/47 dated 7th September, 2021 and recognition and measurement principles of Indian Accounting Standards prescribed 
under section 133 of the Companies Act, 2013 (as amended) read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 (as 
amended). Infonnation as required by Regulation 52 and Regulation 54 of the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 
2015 is as per Annexure "l" attached 

3 The Company operates in a segment of distressed credit business and all other activities arc incidental to its main business activities as per 
requirement of Indian Accounting Standard I 08 (Ind AS I 08) on Operating Segment. The reportable business segment is in line with the segment 
wise information which is being presented to the Chief Operating Decision Maker. All activities are carried out within India. As such there are no 
separate reportable segments as per Ind AS I 08 on "Operating Segments". 

4 The Statement includes the results for the quarter ended 31 March 2026 being the balancing figure between the audited figures in respect of the 
current full financial year and the published unaudited year to date figures up to nine months ended 31 December 2025 of the current financial year. 

5 The Statement includes the results for the quarter ended 31 March 2025 being the balancing figure between the audited figures in respect of the 
previous full financial year and the published unaudited year to date figures up to nine months ended 31 December 2024 of the previous financial 
year. 

6 On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on 
Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, (the "Labour Codes"), by consolidating and 
rationalizing 29 existing labour laws. The Company has assessed the financial implications of the changes arising from the implementation of the 
Labour Codes which has resulted in increase in gratuity liability arising out of past service cost by ~ 0.66 crore. Considering the impact arising out o 
an enactment of the new legislation is an event of non-recurring nature, the Company has presented this incremental amount under "Exceptional 
Item" in the standalone financial results for the reporting Period. The Company continues to monitor the developments pertaining to Labour Codes 
and will evaluate impact, if any on the measurement of the employee benefits liability. 

7 Previous period/ year's figures have been regrouped and rearranged wherever necessary to confonn to the current period/ year's classification. 

For JM Financial Asset Reconstruction Company Limited 

Place : Mumbai 
Date : May 12, 2026 

JM Financial Asset Reconstruction Company Limited 
Corporate Identity Number: U67190MH2007PLC174287 
Regd. Office: 7th Floor, energy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
T: +91 22 6630 3030 F: +91 22 6630 3344 www.jmfinancialarc.com 

~v· 
unesh Khanna 

Chairman 

IN • 00202521) 
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED 
STANDALONE BALANCE SHEET AS AT MARCH 31, 2026 

Sr. 
No. 

ASSETS 
(1) Financial Assets 
(a) Cash and cash equivalents 

(b) Bank balance other than (a) above 

(c) Trade Receivables 
(d) Loans 
(e) Investments 

(f) Other Financial assets 

(2) Non-financial Assets 

(a) Current tax assets (net) 

(b) Deferred tax Assets (net) 
( c) Property. Plant and Equipment 

( d) Other Intangible assets 
(e) Other non-financial assets 

TOTAL ASSETS (1+2) 

LIABILITIES AND EQUITY 

LIABILITIES 

(1) Financial Liabilities 
(a) Trade Payables 

Particulars 

(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and small 
enterprises 

(b) Debt Securities 
(c) Borrowings (Other than Debt Securities) 
( d) Lease liabilities 

( e) Other financial liabilities 
Total Financial Liabilities 

(2) Non-Financial Liabilities 
(a) Provisions 
(b) Other non-financial liabilities 

Total Non-Financial Liabilities 

(3) EQUITY 

(a) Equity Share capital 
(b) Other Equity 

Total Equity 
TOTAL LIABILITIES AND EQUITY (1+2+3) 

'b~~n-1s.r. 
~ 0 
~ ~ Al ~ 

IC:: R~ I . No. (t)w 

a 10 83W ,! 
'1. -,;::/ 

<:?,.le ~,§' 
re~""""'~ ,ancial Asset Reconstruction Company Limited 

Corporate Identity Number : U67190MH2007PLC174287 
Regd. Office; 7th Floor, energy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
T: +91 22 6630 3030 F: +91 22 6630 3344 www.jmfinancialarc.com 

As at March 31, 
2026 

Audited 

6.42 
1.88 

171.67 
490.26 

I ,862.51 

54.00 
2,586.74 

54.45 

78.64 

3.02 
0.11 

1.15 
137.37 

2,724.11 

0.28 

1.60 

287.04 
1,230.43 

2.97 
14.28 

1,536.60 

2.60 
12.32 
14.92 

795.31 
377.28 

1,172.59 
2,724.11 

(~ in crore) 

As at March 31, 
2025 

Audited 

50.83 
1.98 

168.24 
417.24 

1.881.07 

50.96 
2,570.32 

33.86 

109.90 
3.91 

0.16 

1.08 
148.91 

2,719.23 

0.28 

3.07 

1,025.18 

492.54 
4.25 

24.04 
1,549.36 

1.66 
8.09 
9.75 

795.31 
364.81 

1,160.12 
2,719.23 
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JM FINANCIAL ASSET RECONSTRl'CTIO!'i COMPANY LIMITED 
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026 

Sr. Particulars For the year ended March 
:\o. 31 , 2026 

Audited 

A Cash now from operating activities 
Profit/(Loss) before exceptional items and tax 43.76 

Adjustment for: 
Interest expenses 140.99 
Interest on lease liability 0.38 
lmpainncnt of financial instruments (net) 2.71 
Depreciation and amonisation of expenses 2.48 
Net (Gain)/Loss on fair value changes ( 15.25) 
Net (Gain)1Loss on mutual fund # 
Net (Gain)!Loss on lease modification 

Net (Gain)/Loss on sale of Property, Plant and Equipment 

Amortisation of deferred employee compensation (ESOP) 0.64 
Interest income on fixed deposits (0.03) 

Operating profil/(loss) before working capital changes 175.68 
Adjustment for: 
(lncrcase)/Decrcase in trade receivables (3.40) 

(lncrcase)/Dccrease in loans (74.54) 
(lncrcase)/Dccrease in other financial assets (4.26) 
(lncrcasc)/Deereasc in other non financial assets (0.07) 
(lncrcasc)/Dccrease in other bank balances 0. 10 
Incrcasc/(Decrcasc) in trade payable (5.92) 
lncrease/(Dccreasc) in provisions 0.27 
lncrcase/(Dccrcase) in other financial liability (9.76) 
lncreasc/(Decrcase) in other non financial liabilities 4.23 
Cash generated from/ (used in) operations 82.33 
Income tax rcfund/(paid) (net) (20.59) 
Net cash generated from/ (used in) operating activities 61.74 

B Cash flow from investing activities 
Payments for purchase of investment in Security Receipts (578.07) 
Redemption of security receipts 611.88 
Purchase of Property, Plant and Equipment and Intangibles ( 1.26) 
Proceed from sale of investment in equity instruments 
Payments for purchase of investment in mutual funds (1.50) 
Redemption of mutual funds I.SO 
Sale of Propcrt}, Plant and Equipments 
Interest Income 0.03 
Net cash generated rrom/(used in) investment activities 3258 

C Cash flow from financing activities 
Proceeds from issue of share capital (Including security premium) 
Repayment of debt sccuri Lies (719.12) 
Interest paid on debt securities and other borrowing (155.61) 
Repayment of lease liability (1.94) 
Proceeds from borrowing 1,975.()() 
Repayment of borrowing (1 ,237.06) 
Net cash generated from/(used in) financing activities (138. 73 ) 

Net increase/(decrease) in cash and cash equivalents (44.41 ) 
Cash and cash equivalents at the beginning of the financial year/period 50.10 
Cash and cash eQuivalents at the end of the financial ye.1r period 6..12 
Reconciliation of cash and cash equivalents as per the cash now statement 
Cash and cash equivalents as per above comprise of the following 

For the year ended !\larch 
31, 2026 

Cash and cash equi>·alents 6.42 
Bank overdrafts rcpa)able on demand and used for cash management purposes 
Cash :111d ra,h equh alcnts in tin• , t:itrmrnt of cn,h 00\\ S 6..12 

Ii Denotes amount less than ~ 50.000 ". 

Financial Asset Reconstruction Company Limited 
rporate Identity Number: U67190MH2007PLC174287 

. Office: 7th Floor, energy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
: +91 22 6630 3030 F: +91 22 6630 3344 www.jmfinancialarc.com 

(~ in crore) 

For the year ended 
March 31, 2025 

Audited 

(2.71) 

190.32 
1.02 

(14.19) 

2.38 
(57.64) 

(0.81 ) 
(3.04) 

II 

2.1 9 
(3.06) 

11~-~6 

32.SX 

168.01 

9.4X 
0.25 

(0.99) 
(6.90) 

(0.21 ) 
(59.0S) 
(4.56) 

253.(14 
26.36 

279.40 

(354.64) 
925.90 

(0. 13) 
6.22 

(312.78) 
313.59 

# 
3.06 

5111.22 

595.48 
(789.73) 
(280.90) 

(3.09) 

915.00 
(1 ,309.20) 

(H72.-U ) 

( 11.82) 

62.65 
50.83 

For the year ended 
March 31, 2025 

50.83 

SU.HJ 
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JM FINANCIAL ASSET R£CONSTRl'CTION COMPANY Lll\-1ITED 

Annexure I - Additional Information as required under Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Sr. :'\o, Particulars Quarter ended Year ended 
31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

Audited llnaudited Audited Audited Audited 

I Debt Equity Ratio (Nos. of times): 1.29 1.40 1.31 1.29 1.31 

2 Debt service coverage ratio* NA NA NA NA NA 

3 Interest service coverage ratio* NA NA NA NA NA 

4 Outstanding redeemable preference shares (quantity and value) - - - - -

5 Debenture Redemption Reserve(~ in crore) : - - - - -
Pursuant to the Companies (Share Capital and Debentures) Amendment Rules, 2019 dated August 16, 2019, the Company being a Non-Banking 
Financial Company registered as an Asset Reconstruction Company is exempted from the requirement of creating Debenture Redemption Reserve in 
respect of Secured Redeemable Non-Convertible Debentures issued under private placement. 

6 Net Worth(~ in crore) (Total Equity) : 1,172.59 1,153.59 1,160.12 1,172.59 1,160.12 

7 Net profit/(loss) after tax(~ in crore) 18.70 10.81 15.26 I 1.84 (29.79) 

8 Earnings per share (Not annualised for the lnteiin1 periods) 
Basic (int) 0.24 0.14 0.21 0.15 (0.41) 
Diluted (in ~) 0.23 0.14 0.21 0.15 (0.41) 

9 Current Ratio (Nos. of times)* NA NA NA NA NA 

10 Long term debt to working capital* NA NA NA NA NA 

II Bad debts to Account receivable ratio* NA NA NA NA NA 

12 Cunent liability ratio* NA NA NA NA NA 

13 Total debts to total assets 55.71% 57.34% 55.81% 55.71% 55.81% 

14 Debtors turnover* NA NA NA NA NA 

15 Invcnto1y turnover* NA NA NA NA NA 

16 Operating Margin(%)* NA NA NA NA NA 

17 Net profit margin(%) 23% 18% 27% 5% (14°,.) 

18 Sector specific equivalent ratio 
Capital adequacy ratio(%) 18.26% 29.92% 31.89% 18.26% 31.89% 

I 9 Material deviations. if any, in the use of the proceeds from the issue of Non-Convertible Debt Securities (NCDs)- None 

20 Security Cover for NCDs issued by the Company is 1.05 times as on March 31, 2026. 

21 At all times, the Company maintains I 00% or higher security coverage as per the terms of the respective disclosure document/debenture trust deed. The 
~CDs issued by the Company are secured by way of hypothecation and/or pledge of identified security receipts and/or prioiity loans. 

* not applicable considering the nature of Company's business. 

nancial Asset Reconstruction Company Limited 
~ rate Identity Number: U67190MH2007PLC1 74287 

ice: 7th Floor, energy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
: + 1 22 6630 3030 F: +91 22 6630 3344 www.jmfinancialarc.com 
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Independent Auditor's Report on Audited Consolidated Financial Results of JM FINANCIAL ASSET 

RECONSTRUCTION COMPANY LIMITED under Regulation 52 of the SEBI {Listing Obligations and 

Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2026 

To, 

The Board of Directors 
JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED 
(CIN: U67190MH2007PLC174287) 
7th, Floor, energy, Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400025 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of JM Financial Asset 

Reconstruction Company Limited (hereinafter referred to as "the Parent Company") and its subsidiaries 

constituted as Trusts (the Parent Company and its subsidiaries constituted as trusts together referred 
to as the "Group"), for the year ended March 31, 2026 attached herewith ("the Statement"), being 

submitted by the Parent Company pursuant to the requirement of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

A. includes the results of the Trusts formed for distressed credit business as listed in Annexure A to 
this report; 

B. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations; and 

C. gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards and other accounting principles generally accepted 

in India, of the consolidated net profit and consolidated Other Comprehensive Income and other 

financial information of the Group for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section 
of our report. 

We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our 

audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion. 

Management's & Board of Directors Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Parent Company's management and approved by the 
Board of Directors of Parent Company, has been prepared on the basis of annual audited consolidated 

financial statements. The Parent Company's management and the Board of Directors are responsible 

for the preparation and presentation of the Statement that give a true and fair view of the Consolidated 
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net profit and Total Comprehensive Income (comprising of net profit and other comprehensive 

income) and Other Financial Information of the Group in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of 

the Act read with relevant rules issued thereunder and other accounting principles generally accepted 

in India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that gives a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the ability of the Group 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

subsidiaries included in the group, or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of parent company are also responsible for overseeing the financial reporting 

process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

A. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

B. Obtain an understanding of internal financial control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

consolidated financial statements on whether the Group has adequate internal financial controls 

with reference to consolidated financial statements in place and the operating effectiveness of 
such controls. 

C. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
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D. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Group to cease to continue as a going concern. 

E. Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

F. Obtain sufficient appropriate audit evidence regarding the financial results/financial information 

of the entities within the Group to express an opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in the aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement 

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope 

ofour audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Statement. 

We communicate with those charged with governance of the Parent Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

For Sharp & Tannan Associates 

Chartered Accountants 

Firm's Re istration no. 109983W 

by f li of 

hivS Desai 

Partner 
• - ..-.c, s i no.(F) 042624 

Mumbai, May 12, 2026 UDIN: 260426 4XOQFWQ5952 
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Annexure A: List of Trusts 

JMFARC -Pasupati- SASF- Trust 

JMFARC-UCO Bank March 2011-Trust 

JMFARC-Corp Apparel 2013-Trust 

JMFARC-Central India 2013-Trust 

JMFARC- Dena Bank March 2014 Trust 

JMFARC- Gelatine March 2014 Trust 

JMFARC- ICICI Bank July 2014 Trust 

JMFARC-Axis Bank Cement March 2015-Trust 

JMFARC-ICICI Bank Cement June 2015-Trust 

JMFARC-United Bank Cement September 

2015-Trust 

JMFARC -Axis Bank February 2016-Trust 

JMFARC -OBC Cement March 2016-Trust 

JMFARC - Axis Iris II March 2016 Trust 

JMFARC SBI Geometric October 2016 Trust 

JMFARC - IRIS Cash 2016 - Trust 

JMFARC - Tata Capital December 2016 - Trust 

JMFARC - IDBI March 2017 - Trust 

JMFARC - IRIS IIFL May 2017 - Trust 

JMFARC - IRIS Cash July 2017 - Trust 

JMFARC - Woods October 2017 Trust 

JMFARC IRIS Cash March 2018 Trust 

JMFARC - Fabrics June 2018 - Trust 

JMFARC- Metallics Ju ly 2018- Trust 

JMFARC - Fabrics August 20181- Trust 

JMFARC - Fabrics September 2018 I - Trust 

JMFARC - Fabrics September 2018 II - Trust 

JMFARC - PNB IRIS II September 2018 - Trust 

JMFARC - Fabrics March 2019 I - Trust 

JMFARC - Fabrics June 2019 II - Trust 

JMFARC - Fabrics June 2019 Ill - Trust 

JMFARC - Fabrics December 2019 I - Trust 

JMFARC - Fabrics September 2020 - Trust 

# Trusts addition during the year 

A Trusts closed during the year 

JMFARCL CFS SEBI AR March 31, 2026 
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JMFARC - Fabrics November 2020 - Trust 

JMFARC - BOB 2008 - Trust 

JMFARC-SME Retail 2011-Trust 

JMFARC-Federal Bank March 2013-Trust 

JMFARC-Corp I 2013-Trust 

JMFARC-Corp 112013-Trust 

JMFARC -Allahabad Bank June 2017 Trust 

JMFARC - Allahabad Bank Textile June 2017 Trust A 

JMFARC - Federal Bank June 2017 - Trust 

JMFARC-Retail June 2011-Trust 

JMFARC- Retail Aug 2011 Trust 

Textile 2022 - Trust 

Iris March 2025 Trust 

Water August 2025 Trust# 

JMFARC- Metallics November 2018- Trust 

JMFARC - KTK Metallics December 2018 - Trust 

JMFARC - Metallics December 2018 - Trust 

JMFARC- Metallics February 2018- Trust 

Retail May 2024 Trust 

JMFARC - March 2018 - Trust 

Rail December 2024-Trust 

Real Estate May 2023 Trust 

EB Retail December 2025 Trust# 

EB Retail 2025 - Trust# 

Juhu Hotel March 2025 Trust# 

Retail March 2026 - Trust# 

JMFARC - Fabrics September 2018 Ill - Trust 

JMFARC - Fabrics August 2018 II - Trust 

JMFARC - Fabrics June 2019 I - Trust 

JMFARC -ICICI Geometric-Trust 

JMFARC-1O8 II March 2011-Trust 

JMFARC - Coated February 2021- Trust A 
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,J:\'I FINANCIAL ASSET RECO!'.STR{'CTION COMPANY Ll!\UTED 
STATE!\1ENT OF CONSOLIDATED PROFIT AND LOSS FOR THE YEAR E!'.DED MARCH JI, 2026 

Sr. 
No. Particulars 

(I) Revenue from operations 

(i) Interest Income 
(ii} Fees and Incentives 
(iii) Net gain on fair value changes 

(II) Other Income 

(III) Total Income (1+11) 

(IV) Expenses 
(i) Finance Costs 
(ii) Impairment on financial instruments (net) 
(iii) Employee benefits expense 
(iv) Depreciation and amortisation expense 
(v) Others expenses 

Total Expenses 

(V) Profit/(Loss) before exceptional items and tax (Ill-IV) 

(VI) Exceptional items (refer note 4) 

(VII) Profit/(Loss) before tax (V+VI) 

(VIII) Tax Expense: 
Current tax 
Deferred tax 

Total tax expenses 

(IX) Prolit/(Loss) after tax (VII-VIII) 

(X) Other Comprehensive Income 
Items that will not be reclassified to profit or loss 
- Actuarial gain/(losses) on post retirement benefit plans 
- Less : Income tax on the above 
Other Comprehensive Income 

(XI) Total Comprehensive Income (IX+X) 

(XII) '.'\et Profit/(Loss) attributed to: 
Owners of the Parent Company 
Non - Controlling Interest~ 

(XIII) Other Comprehensive Income attributed to: 
Owners of the Parent Company 
Non - Controlling Interest~ 

(XIV) Total Comprehensive Income attributed to: 
Owners of the Parent Company 
'.'\on - Controlling Interests 

(XV) Paid up equity share capital (Face value t tO per share) 

(XVI) Other Equity 

(XVII) Net Profit ~largin (%) (Profitf(Loss) for the year / Total income) 

(XVIII) Earnings per equity share 
Basic EPS (in ~) 
Diluted EPS (in t) 

# Denotes amount less than tS0,000,-

t in crore) 
Year Ended 

31.03.2026 31.03.2025 
Audited 

62.73 
116.54 
131.00 
310.27 

0.36 

310.63 

141.37 
2.64 

20.86 
2.48 

29.63 
196.98 

113.65 

(0.66) 

112.99 

31.36 
3I.J6 

81.63 

(0.01) 
# 

(0.01) 

81.62 

12.15 
69.48 

(0.01) 

12.14 
69.48 

795.31 

381.22 

26% 

0.15 
0.1S 

Audiled 

39.86 
95.43 
34.43 

169.72 

6.82 

176.54 

204.34 
( 14.50) 
20.73 

2.38 
24.28 

237.23 

(60.69) 

(60.69) 

23.53 
3.70 

27.23 

(87.92) 

(0.12) 
0.03) 

(0.09) 

(88.01) 

(29.30) 
(58.62) 

(0.09) 

(29.39) 
(58.62) 

795.31 

368.44 

(50%) 

(0.40) 
(0.40) 
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JM Fll'\ANCIAL ASSET RECONSTRl:CTION COMPANY LIMITED 
STATEMENT OF CO:\'SOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026 

1 The above resulls have been reviewed and recommended for Board approval by the Audit Committee and approved by the Board o 
Directors at the meeting held on May 12, 2026. The S1atutory Auditors of JM Financial Asset Reconstruction Company Limited(Group) 
have audited the financial results for the year ended March 31, 2026 and have issued an unmodified audit opinion thereon. 

2 The above financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligation and 
Disclosure Requirement) Regulation, 2015 as amended read with the SEBI Circular No. CJR,'JMDIDFl/69/2016 dated 10th August, 2016 
and Circular No. SEBI/LAD-NRO/GN/2021,'47 dated 7th September. 2021 and recognition and measurement principles of Indian 
Accounting Standards prescribed under section 133 of the Companies Act, 2013 (as amended) read with Rule 3 of the Companies (Indian 
Accounting Standard) Rules. 2015 (as amended). Information as required by Regulation 52 and Regulation 54 of the SEBl (Listing 
Obligations And Disclosure Requirements) Regulations, 2015 is as per Anncxure "I" attached 

3 The group operates in a segment of distressed credit business and all other activities are incidental to its main business activities as per 
requirement of Ind AS- I 08 on Operating Segment. The reportable business segment is in line with the segment wise information which is 
being presented to the Chief Operating Decision Maker.All activities are carried out within India. As such there arc no separate reportable 
segments as per Indian Accounting Standard 108 (Ind AS) on "Operating Segments. 

4 On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the 
Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, (the ''Labour Codes"), by 
consolidating and rationalizing 29 existing labour laws. The Group has assessed the financial implications of the changes arising from the 
implementation of the Labour Codes which has resulted in increase in gratuily liability arising out of past service cost by ~ 0.66 crore. 
Considering the impact arising out of an enactment of the new legislation is an event of non-recurring nature, the Group has presented this 
incremental amount under "Exceptional hem" in the Consolidated financial results for the reporting Period. The Group continues to 
monitor the developments pertaining to Labour Codes and will evaluate impact, if any on the measurement of the employee benefits 
liability. 

5 The Company has 64 subsidiaries constituted as a trust consolidated as on March 31, 2026. 

6 Previous period/year's figures have been regrouped and rearranged wherever necessary to conform to the current period/year's 
classification. 

For J!\1 Financial Asset Reconstruction Company Limited 

Place : Mumbai 
Date : May 12, 2026 

JM Financial Asset Reconstruction Company Limited 
Corporate Identity Number: U67190MH2007PLC174287 
Regd. Office: 7th Floor, energy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
T: +91 22 6630 3030 F: +91 22 6630 3344 www.jmfinancialarc.com 

\\. .. """' 
Chairman 

- 00202521) 



Sr. 
No. 

(1) 
(a) 
(b) 
(c) 
(d) 
(e) 
(t) 

(2) 

(a) 

(b) 
(c) 

(d) 
(e) 

(I) 

(a) 

(b) 
(c) 
(d) 

(e) 

(2) 
(a) 

(b) 

(3) 
(a) 
(b) 

( c) 

J JM Financial 

JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED 
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2026 

Particulars 

ASSETS 
Financial Assets 
Cash and cash equivalents 
Bank Balance other than (a) above 
Trade Receivables 
Loans 
Investments 
Other Financial assets 

Non-financial Assets 
Current tax assets (net) 
Deferred tax assets (net) 

Properly, Plant and Equipment 
Other Intangible assets 
Other non-financial assets 

TOTAL ASSETS (1+2) 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial Liabilities 
Trade Payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 
Debt Securities 

Borrowings (Other than Debt Securities) 
Lease liabilities 
Other financial liabilities 
Total Financial Liabilities 

Non-Financial Liabilities 
Provisions 
Other non-financial liabilities 
Total Non-Financial Liabilities 

EQUITY 
Equity Share capital 
Other Equity 
Equity attributable to owners of the Holding Company 
Non Controlling Interests 
Total Equity 
TOTAL LIABILITIES AND EQUITY (1+2+3) 

sset Reconstruction Company Limited 
Corporate Identity Number: U67190MH2007PLC174287 
Reg</. Office: 7th Floor, energy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
T: +91 22 6630 3030 F: +91 22 6630 3344 www.jmfinancialarc.com 

As at March 31, 
2026 

Audited 

74.33 
1.88 

149.68 

490.26 
573.19 

2,020.82 
3,310.16 

54.45 

86.11 

3.02 
0.11 
1.15 

144.84 
3,455.00 

0.28 
1.98 

287.04 

1,230.43 
2.97 

76.97 

1,599.67 

2.60 
15.91 

18.51 

795.31 
381.22 

1,176.53 
660.29 

1,836.82 
3,455.00 

1 

(~ in crore) 

As at March 31, 
2025 

Audited 

170.22 
1.98 

155.65 
417.24 
903.30 

1,447.53 
3,095.92 

33.86 
117.47 

3.91 
0.16 

1.08 
156.48 

3,252.40 

0.28 
3.08 

1,025.18 

492.54 
4.25 

137.88 
1,663.21 

1.66 
12.49 
14.15 

795.31 
368.44 

1,163.75 
411.29 

1,575.04 
3,252.40 
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JM FINANCIAL ASSET RECONSTRt:C'TION COMPANY LIMITED 
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026 

A Cash flow from operating activities 
Profit/(1.oss) before exceptional items and tax 
Adjustment for 
Interest expenses 
Interest on lease liability 
lmpainncnt of financial insltumcnts (net) 
Depreciation and amortisation of expcn;;cs 
Net (Gain)/1.oss on fair value changes 
Net (Gain)/Loss on mutual fund 
Net (Gain)/loss on lease modification 

Particulars 

Net (Gain)/Loss on sulc of Property, Plant and Equipment 
Amortisation of deferred employee compensation (ESOP) 
fntercst income on fixed deposits 
Opcratiog profit/(loss) before working capital changes 

Change in operating assets and liabilities 
(lncrcase)/Dccreasc in financial assets of trusts 
(lncrca,c)/Occrease in trade receivables 
(lncrcase)/Dccreasc in long term loans and advances 
(fncreasc)/Dccrcasc in olhcr financial assets 
(lncreasc)/Dccrcase in non financial assets 
(lncrcase)!Dccreasc in other bank balances 
lncrease/(Dccrcase) in trade payables 
lncrcasc/(Dccreasel in financial liabilities 
fncreasel(Decrcase) in non financial liabilities 
Incrcasci'(Dccrcasc) in provisions 
Cash generated from/(used in) operations 
Income tax refund'(paid) (net) 
Net cash generated from/ (used in) operating activities 

B Cash now from investing activities 
Payments for purchase of investment in Security Receipts 
Redemption of Security Receipls 
Paymenl for acquisition of subsidiary trusts, net of cash acquired 
Effect of change in controlling inlerest 
Proceed from sale of mvestmcnt in equity instruments 
Payments for purchase of investment in mutual funds 
Rcdemplion of mutual funds 
Payments for purchase of Property, Plant and Equipment and Intangibles 
Sale of Property, Plant and Equipment 
Interest Income 
Set cash generated from/(uscd in) investment activities 

C Cash flow from financing activities 
Proceeds from issue of share capilal (including security premium) 
Repaymcnl of debt securities 
Proceeds from borrowing 
Repayment of borrowing 
Interest paid on deb! securities and other borrowings 
Repayment of lease liabilities 
Share of distribution oflncomc (Non controlling interest) 
Redemption of security receipts (Non controlling interest) 
Net cash generated from/(uscd in) financing activities 

Net increase/(dccreasc) in cash and cash equivalents 
Cash and cash equivalents at the beginning of lhc financial year/period 
Cash and cash equivalents at the end of the financial year/period 

Reconciliation of cash and cash equivalents as per the cash flow statement 
Cash and cash equivalents as per above comprise of the following 

Cash and cash equivalents 
Bank ovcrdrafis repayable on demand and used for cash management purposes 
Cash and cash c uivalents in the statement of cash nows 

# Denotes amount less than fS0,000/-

inancial Asset Reconstruction Company Limited 
rate Identity Number: U67190MH2007PLC174287 

. Office: 7th Floor, energy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
1 22 6630 3030 F: +91 22 6630 3344 www.jmfinancialarc.com 

For the year ended 
March 31, 2026 

Audited 

113.65 

140.99 
0.38 
2.64 
2.4K 

(131.00) 
# 

0.64 
(0.22) 

129.56 

282.50 
6.00 

(74.54) 
(0.82) 
(0.07) 
O.IO 

(5.55) 
(67.15) 

3.43 
0.2' 

273.73 
(20.59) 

253.14 

(166.79) 
427.78 

(411.27) 

# 

(1.50) 

1.50 
(1.26) 

0.22 
(151.32) 

(719.12) 
I ,975.00 

(1,237.06) 
(155.61 ) 

(1.94) 
(4.25) 

(54.73) 
(197.71) 

(95.89) 
170.22 
74.33 

For the year ended 
March 31 , 2026 

74.33 

74.33 

1 

(tin crorc) 
For the year ended 

March 31, 2025 

Audited 

(60.69) 

203.32 
1.02 

(14.50) 
2.38 

(33.62) 
(0.81 ) 
(3.04) 

II 

2.19 
3.12) 

93.13 

725.79 
41.42 

168.01 
3.15 
0.25 

(0.99) 
(6.91) 
59.19 
(8.65) 
(0.21 ) 

1,074.18 

26.36 
1,100.54 

(65.09) 
336.g9 

(289.55) 
II 

6.22 
(312.78) 

313.59 
(0.13) 

# 

3.12 
(7.73) 

595.48 
(789.73) 
915.00 

(1,386.20) 
(309.61) 

(3.09) 

(16.00) 
(994,15) 

98.66 
71.56 

170.22 

For the year ended 
March 31, 2025 

170.22 

170.22 
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J:\f FINANCIAL ASSET RECONSTRl"CTlON COMPANY Ll:\UTED 
Annexure 1- Additional Information as required under Regulation 52 and Regulation 54 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015 as amended 

Sr. No. 

2 

3 

4 

5 

Debt Equity Ratio (Nos. of times): 

Debt service coverage ratio* 

Interest service coverage ratio* 

Particulars 

Outstanding redeemable preference shares (quantity and value) 

Debenture Redemption Reserve C< in crore): 

31.03.2026 31.03.2025 
Audited 

1.29 

NA 

NA 

Audited 

1.30 

NA 

NA 

Pursuant to the Companies (Share Capital and Debentures) Amendment Rules, 2019 dated August 16, 2019, the Company being a Non­
Banking Financial Company registered as an Asset Reconstruction Company is exempted from the requirement of creating Debenture 
Redemption Reserve in respect of Secured Redeemable Non-Convertible Debentures issued under private placement 

6 Net Worth (~ in crore) (Total Equity) : 

7 Net profit/(loss) after tax (~ in crore) 

8 Earnings per share 

Basic (in~) 

Diluted (in ~) 

9 Current Ratio (Nos. of times)* 

IO Long term debt to working capital* 

11 Bad debts to Account receivable ratio* 

12 Current liability ratio* 

13 Total debts to total assets 

14 Debtors turnover* 

15 Inventory turnover• 

16 Operating Margin(%)* 

17 Net profit margin (%) 

18 Sector specific equivalent ratio 

Capital adequacy ratio(%) 

1,176.53 

81.63 

0.15 

0.15 

NA 

NA 

NA 

NA 

43.92% 

NA 

NA 

NA 

26% 

18.26% 

19 Material deviations. if any, in the use of the proceeds from the issue of Non-Convertible Debt Securities (NCDs)- None 

20 Security Cover for NCDs issued by the Company is 1.05 times as on March 31, 2026. 

1,163.75 

(87.92) 

(0.40) 

(0.40) 

i i\ 

A 

A 

, A 

46.66°0 

NA 

NA 

NA 

(50"•l 

31.89°0 

21 The Company at all times maintains I 00% or such higher security cover as per the tenns of respective disclosure document/debenture truM 

deed. The NCDs issued by the Company are secured by way of hypothecation and/or pledge of identified security receipts and/or priority 
loans. 

• not applicable considering the nature of Company's business. 

JM Financial Asset Reconstruction Company Limited 
Corporate Identity Number: U67190MH2007PLC174287 
Regd. Office: 7th Floor, energy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
T: +91 22 6630 3030 F: +91 22 6630 3344 www.jmfinancialarc.com 
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