87 Nariman Bhavan S H A R P &
227 Nariman Point

Mumbai 400 021 TANN AN
India

+9122 6153 7500; 2202 2224 /8857 ASSOCIATES

www.sharpandtannan.com chartered accountants

independent Auditor's Report on Audited Standalone Financial Results of JM FINANCIAL ASSET
RECONSTRUCTION COMPANY LIMITED under Regulation 52 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the Quarter and year ended March 31, 2026

To,

The Board of Directors

JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
(CIN; U67190MH2007PLCT74287)

7th, Floor, Cnergy, Appasaheb Marathe Marg,

Prabhadevi, Mumbai - 400025

Opinion

We have audited the accompanying Statement of Standalone Financial Results of JM Financial Asset
Reconstruction Company Limited (the "Company”} for the quarter and year ended March 31, 2026
(the “Statement”) being submitted by the Company pursuant to the requirement of Regulation 52 of
the SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

A. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

B. gives a true and fair view in conformity with the recognition and measurement pringiples laid
down in the applicable Indian Accounting Standards, applicable RBl Guidelines and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and year ended March
31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that
are relevant to our audit of the Statement under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Management's & Beard of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared on the basis of annual audited standalone financial statements. The

Company's management and the Board of Directors are responsible for the preparation and
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presentation of the Statement that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in the indian Accounting Standards, prescribed under Section 133 of the Act read
with relevant rules issued thereunder, the circulars, guidelines and directions issued by the Reserve
Bank of India ("RBI*) from time to time {("RBI Guidelines”) and other accounting principles generally
acceptedin India and in compliance with Regulation 52 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the management and the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

A. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

B. Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(2)(i) of the Act, we are
also responsible for expressing our copinion through a separate report on the complete set of
standalone financial statements on whether the Company has adequate internal financial controls
with reference to standalone financial statements in place and the operating effectiveness of
such controls.

C. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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D. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company’s ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required to

draw attention in our auditor’s report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our opinion is based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

E. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Staternent represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider guantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with thern all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the figures of Standalone Financial Resuits for the quarter ended March 31,
2026 and March 31, 2025, are the balancing figures between audited figures in respect of the full
financial year ended March 31, 2026 and March 31, 2025, respectively, and the unaudited published
year-to-date figures up to December 31, 2025 and December 31, 2024, respectively, which have been
subjected to limited review by us.

Qur opinion is not modified with respect of this other matter.

For Sharp & Tannan Associates
Chartered Accountants

by the hand of

7

rthiv S. Desai

Partner
y, MembersHip no.(F) 042624
Mumbai, May 12, 2026 UDIN: 26042624BJHENE1152

JMFARCL SFS SEBI AR March 31, 2026 Page 30f 3

Assurance | Consulting | GRC | Tax

Ahmedabad t Bengaluru | Chennai | Coimbatore | Deihi | Goa | Hyderabad | Mumbai t Pune | Vadodara
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
(T in crore)
S Quarter Ended Year Ended
_\,:;' Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
s Note 4 Unaudited Note 5 Audited Audited
(I} |Revenue from operations
(i) |I[nterest income 6.69 548 3.75 62.82 39.86
(ii) |Fees and incentives 33.59 3332 28.97 14588 106.18
(iii) |Net gain on fair value changes 39.10 2207 19.15 15.25 58.45
79.38 61.57 51.87 223.95 204.49
(Il) |Other income 0.31 0.02 4.72 0.36 6.82
{111} |Total Income (I+11} 79.69 61.59 56.59 224.31 211.31
(IV} |Expenses
(i} |Finance costs 35.01 3591 37.32 141.37 191.34
(ii) |Impainmnent on financial instruments (net) 0.76 0.85 (15.94) 271 (14.19)
(iii) |Employee benefits expenses 5.65 5.03 4.68 20.86 20.73
(iv} |Depreciation and amortisation expense 0.62 0.62 0.45 2.48 2.38
{v) |Others expenses 3.62 3.05 4.65 13.13 13.76
Total expenses 45.66 45.46 31.16 180.55 214.02
(V) [Profit/(Loss) before exceptional items and tax (111-1V) 34.03 16.13 35,43 43.76 @70
(V1) |Exceptienal items (Refer note 6) = (0.66) - {0.66) -
(VII) [Profit/(Loss) before tax (V+VI) 34.03 1547 2543 43.10 (2.71)
{VIH)|Tax expense
(a) Current tax - - 6.67 - 23.53
(b) Deferred tax 15.33 4.66 3.50 31.26 3.55
Total tax expenses 15.33 4,66 10.17 31.26 27.08
(IX} |Net Profit/(Loss) after tax for the period/year ended (VII- 18.70 10.81 15.26 11.84 29.79)
VIIT)
(X) |Other Comprehensive Income
(i) Itemns that will not be reclassified to profit or loss
- Actuarial gain/(losses) on post retirement benefit plans
0.21 (0.07) 0.09 (0.01) (0.12)
(ii) Less: Income tax on above 0.06 (0.02) 0.02 # (0.03)
Other Comprehensive Income 0.15 (0.05) 0.07 (0.01) (0.09)
(XI) | Total Comprehensive Income (1X+X) 18.85 10.76 15.33 1183 (29.88)
XI1) | Paid i i
(XII) | Paid up equity share capital (Face value ¥ 10 per share) 79531 795.3] 705 31 79531 795.31
(X111)| Other equity 377.28 364.81
{XIV)|Net Profit }.\‘largin (%) (Profit/ (Lass) for the period or 23% 18% 7% 594 (14%)
vear/Total income)
(XV) |Earnings per equity share (EPS}
Basic (in 3) * g 0.24 | * 0.14 | * 0.21 0.15 (0.41)
Diluted {(in 3) * " 023 | * 0.14 | * 021 0.15 {0.41)
* Not annualised
# Denotes amount less than 50,000

Financial Asset Reconstruction Company Limited

porate ldentity Number : U67190MH2007PLC174287
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1 JM Financial

Notes:

JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

The above results have been reviewed and recommended for Board approval by the Audit Committee and approved by the Board of Directors at the
meeting held on May 12, 2026. The Statutory Auditors of the Company have audited the financial results for the year ended March 31, 2026 and
have issued an wnmodified audit opinion thereon.

The above financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulation, 2015 as amended read with the SEBI Circular No. CIRAMD/DF1/69/2016 dated 10th August, 2016 and Circular No.
SEBVLAD-NRO/GN/2021/47 dated 7th September, 2021 and recognition and measurement principles of Indian Accounting Standards prescribed
under section 133 of the Companies Act, 2013 (as amended} read with Rule 3 of the Companics (Indian Accounting Standard) Rules, 2015 (as
amended). Information as required by Regulation 52 and Regulation 54 of the SEBI (Listing Obligations And Disclosure Requirements) Regulations,
2015 is as per Annexure "I" attached

The Company operates in a segment of distressed ciredit business and all other activities are incidental to its main business activities as per
requirement of Indian Accounting Standard 108 (Ind AS 108} on Operating Segment. The reportable business segment is in line with the segment
wise information which is being presented to the Chief Operating Decision Maker. All activities are carried out within India. As such there are no
separate reportable segments as per Ind AS 108 on “Operating Segments".

The Statement includes the results for the quarter ended 31 March 2026 being the balancing figure between the audited figures in respect of the
current full financial year and the published unaudited year to date figures up to nine months ended 31 December 2025 of the current financial year.

The Statement includes the results for the quarter ended 31 March 2025 being the balancing figure between the audited figures in respect of the
previous full financial year and the published unaudited year to date figures up to nine menths ended 31 December 2024 of the previous financial
year,

On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industriai Relations Code, 2020, the Code on
Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, (the “Labour Codes™}, by consolidating and
rationalizing 29 existing labour laws. The Company has assessed the financial implications of the changes arising from the implementation of the
Labour Codes which has resulted in increase in gratuity liability arising out of past service cost by € 0.66 crore. Considering the impact arising out of]
an enactinent of the new legislation is an event of non~ecurring nature, the Company has presented this incremental amount under “Exceptional
Item” in the standalone financial results for the reporting Period. The Company continues to monitor the developments pertaining to Labour Codes
and will evaluate impact, if any on the measurement of the employee benefits liability.

Previous period/ ygar's figures have been regrouped and rearranged wherever necessary to conform to the current peried, year's classification,

For JM Financial Asset Reconstruction Company Limited

\or

unesh Khanna

Chairman
([BIN - 00202521)

Place ; Mumbai
Date : May 12, 20206

0

JM Financial Asset Reconstruction Company Limited

Corporate Identity Number : U67190MHZ2007PLC174287

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STANDALONE BALANCE SHEET AS AT MARCH 31, 2026

{2 in crore)

Sr. As at March 31, As at March 31,
No. Particulars 2026 2025
Audited Audited
ASSETS
(1}|Financial Assets
{(a)[Cash and cash equivalents 642 50.83
(b)|Bank balance other than (a) above 1.88 1,98
()| Trade Receivables 171.67 168.24
{d)|Loans 490.26 417.24
(e)|Investments 1,862.51 1.881.07
(f)|Other Financial assets 54.00 50.96
2.586.74 2,570.32
(2)|Non-financial Assets
(a){Current tax assets (net) 54.45 33.86
(b)|Deferred tax Assets (net) 78.64 109.90
{c)|Property. Plant and Equipment 3.02 391
{d)|Other Intangible assets 0.11 0.16
{e)|Other non-financial asscts 1.15 1.08
137.37 148.91
TOTAL ASSETS (1+2) 2,724.11 2,719.23
LIABILITIES AND EQUITY
LIABILITIES
()iFinancial Liabilities
(a)| Trade Payables
(1) total outstanding dues of micro enterprises and small enterprises 0.28 0.28
(ii) tota'l outstanding dues of creditors other than micro enterprises and small 160 3.07
enterpriscs
(b)|Debt Securities 287.04 1,025.18
{c)|Borrowings {Other than Dcbt Securities) 1,230.43 492 .54
(d)|Lease liabilitics 2.97 4.25
(e)|Other financial liabilities 14.28 24.04
Total Financial Liabilities 1,536.60 1,549.36
(2){Non-Financial Liabilities
(a)|Provisions 2.60 1.66
{b)|Other non-financial liabilities 12.32 8.09
Total Non-Financial Liabilities 14.92 9.75
(3)|EQUITY
{a){Equity Share capital 795.31 795.31
{b)|Other Equity 377.28 364.81
Total Equity 1,172.59 1,160.12
TOTAL LIABILITIES AND EQUITY (1+2+3) 2,724.11 2,719.23

Mancial Asset Reconstruction Company Limited

Corporate [dentity Number : U67190MH2007PLC174287

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+91 22 6630 3030 F; +917 22 6630 3344 www. jmfinancialarc.com
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026
(% in crorc)
Sr. Particulars For the year ended March |  For the year ended
No. 31, 2026 March 31, 2025
Audited Audited
A | Cash flow from operating activities
Profit/(Loss) before execptional items and tax 43.76 (2.74
Adjustment for:
[nterest expenscs 140.99 190.32
Intcrest on lease liability 0.38 1.02
Tmpainment of financial instruments (net) 271 (1419
Depreeiation and amortisation of expenses 248 2.38
Net (Gain)/Loss on fair valuc changes (15.25) (57.64)
Net (Gain)Loss on mutual fund # (0.81}
Net (Gain)/Loss on lease modification - (3.04)
Nct (Gain)/Loss on sale of Property, Plant and Equipment #
Amortisation of deferred employec compensation (ESOP) 0.64 2.19
Interest income on fixed deposits (0.03)| (3.06)
Operating profit/(loss) before working capital changes 175.68 114.46
Adjustment for: |
({Increase)/Decrcase in trade receivables (3.40) 32,58
(Increase)/Decrcase in loans (74.54) 168.01
(Increasc)/Decrcase in other financial assets (4.26) 9.4%
{Increase)/Decreasc in ather non financial asseis (0.07) 0.25
(Increase)/Decrease in other bank balances 0.10 (0.99)
Increase/(Decreasc) in trade payable (5.92) (6.90)
Increase/(Decrease) in provisions 0.27 (0.21)
Increase/( Decrcase) in other financial liability (9.76) (59.08)
Increase/(Decreasce) in other non financial liabilitics 4,23 (4.56)
Cash generated from/ (used in) operations 82,33 253.04
[ncome tax refund/(paid) (net) (20.59) 26.36
Net cash generated from/ (used in) operating activities 61.74 279.40
B [ Cash flow from investing activities
Payments for purchase of investment in Sccurity Receipts (578.07) (354.64)
Redemption of sceurity reccipts 611.88 925.90
Purchasc of Property, Plant and Equipment and Intangibles (1.26) (0.13)
Proceed from sale of investment in cquity instrumcnts - 6,22
Payments for purchase of investment in mutual funds (1.50) (312.78)
Redemption of mutual funds 1.50 313.59
Szlc of Property, Plant and Equipments - #
Interest Income 0.03 B 3.06
Net cash generated from/(used in) investment activities 32.58 581.22
C | Cash flow frem financing activities [
Proceeds from issuc of sharc capital (Including security premium) | - 595-485
Repayment of debt securitics (719.12} (789.73 |I
Interest paid on debt securities and other borrowing (155.61)| {280.90)]
Repayment of lease liability (1.94)| (3.09)|
Preceeds from borrowing [ 1,975.00 915.00|
Repayment of borrowing i {1,237.06 || (1,309.20)
Net cash generated from/(used in) financing activities (138.'-3}{ (872.44)
| Net increase/(decrease) in cash and cash equivalents (44.41)| {11.82)
! Cash and cash cquivalents at the beginiting of the financial year/peniod 50.83| 62.65
| Cash and cash cquivalents at the end of the financial year period 6.42[ 50.83
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash cquivalenis as per above comprisc of the following
For the year ended March For the year ended
31, 2026 March 31, 2025
Cash and cash cquivalents 6.42 50.83
Bank overdrafis repayable on demand and used for cash management purposcs w
__Cash and cash equivalents in the statement of cash flows = (1_-{?_

| # Denotes amount less than ¥ 50,000 -

1491 22 6630 3030 F; +97 22 6630 3344 www.jmfinancialarc.com
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED

Annexure 1 - Additionzal Information as required under Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015
Sr. Ne. Particulars Quarter ended Year ended
31.03.2026  31.12.2025 31.03.2025 31.03.2026  31.03.2025
Audited Unaudited  Audifed Audited Audited
l Debt Equity Ratio {Nos. of times): 1.29 1.40 1.31 1.29 1.31
2 Debt service coverage ratio® NA NA NA NA NA
3 Interest service coverage ratio® NA NA NA NA NA
4 Outstanding redeemable preference shares (quantity and value) - - - = =
5 Debenture Redemplion Reserve (2 in crore) : - - - - -
Pursuant to the Companies (Share Capital and Dcbentures) Amendment Rules, 2019 dated August 16, 2019, the Company being a Non-Banking
Financial Company registered as an Asset Reconstruction Company is exempted from the requirement of creating Debenture Redemption Reserve in
respect of Secured Redeemable Non-Convertible Debentures issued under private placement.
6 Net Worth (2 in crore) (Total Equity) : 1,172.59 1,153.59 1,160.12 1,172.59 1,160.12
7 Net profit/(loss) after tax (¥ in crore} 18.70 10.81 15.26 11.84 (29.79)
8 Earnings per share (Not annualised {or the Inierim periods)
Basic (in ) 0.24 0.14 0.21 0.15 (0.41)
Diluted {in %) 0.23 0.14 0.21 0.15 (0.41)
9 Current Ratio (Nos. of times)* NA NA NA NA NA
10 Long term debt to working capital* NA NA NA NA NA
11 Bad debts to Account receivable ratio* NA NA NA NA NA
12 Current liability ratio* NA NA NA NA NA
13 Total debts to total assets 55.71% 57.34% 55.81% 55.71% 55.81%
14 Debtors turnover* NA NA NA NA NA
15 Inveniory turnover® NA NA NA NA NA
16 Operating Margin (%}* NA NA NA NA NA
17 Net profit margin (%) 23% 18% 27% 5% (14%)
I8  Sector specific equivalent ratio
Capital adequacy ratio (%) 18.26% 29.92% 31.89% 18.26% 31.89%
19 Material deviations. if any, in the use of the proceeds from the issue of Non-Convertible Debt Securities (NCDs)- None
20 Security Cover for NCDs issued by the Company is 1.05 times as on March 31, 2026.
21 Atall times, the Company maintains 100% or higher security coverage as per the terms of the respective disciosure document/debenture trust deed. The

NCDs issued by the Company are secured by way of hypothecation and/or pledge of identified security receipts and/or priority loans.

* not applicable considering the nature of Company’s business.

hetgd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T. 491 22 6630 3030 F: +91 22 6630 3344 www.jmfinancialarc.com
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Independent Auditor's Report on Audited Consolidated Financial Results of JM FINANCIAL ASSET
RECONSTRUCTION COMPANY LIMITED under Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2026

To,

The Board of Directors

JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
(CIN: U67190MH2007PLC174287)

7th, Floor, Cnergy, Appasaheb Marathe Marg,

Prabhadevi, Mumbai - 400025

Qpinion

We have audited the accompanying Staterment of Consolidated Financial Results of JM Financial Asset
Reconstruction Company Limited (hereinafter referred to as “the Parent Company”) and its subsidiaries
constituted as Trusts {the Parent Company and its subsidiaries constituted as trusts together referred
to as the "Group®), for the year ended March 31, 2026 attached herewith (“the Statement”), being
submitted by the Parent Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

A. includes the results of the Trusts formed for distressed credit business as listed in Anhexure A to
this report;

B. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations; and

C. givesatrue and fair view in conformity with the recognition and measurement principles laid down
inn the applicable Indian Accounting Standards and other accounting principles generally accepted
in India, of the consolidated net profit and consclidated Other Comprehensive Income and other
financial information of the Group for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs”) specified under section
143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results” section
of our report.

We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (*ICAI") together with the ethical requirements that are relevant to our
audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion.

Management's & Board of Directors Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Parent Company’s management and approved by the
Board of Directors of Parent Company, has been prepared on the basis of annual audited consolidated
financial statements. The Parent Company’'s management and the Board of Directors are responsible
for the preparation and presentation of the Statement that give a true and fair view of the Consolidated

NIMESRCL CFS SEBI AR March 31, 2026 Page 1of 4
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net profit and Total Comprehensive Income (comprising of net profit and other comprehensive
income) and Other Financial Information of the Group in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted
inIndia and in compliance with Regulation 52 of the Listing Regulations. This responsibility alsc includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reascnable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statementthat gives a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Statement, the Board of Directors are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liguidate the
subsidiaries included in the group, or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of parent company are also responsible for overseeing the financial reporting
process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Resuits

Our objectives are to obtain reasonable assurance about whether the Statement as a wholeis free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

A. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

B. Obtain an understanding of internal financial controf relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
alsc responsible for expressing our opinion through a separate report on the complete set of
consclidated financial statements on whether the Group has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of
such controls.

C. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

ARCL CFS SEBI AR March 31, 2026 Page2of &4
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D. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Group to cease to continue as a going concern.

E. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

F. Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in the aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i} planning the scope
of our audit work andin evaluating the results of our work; and (ii} to evaluate the effect of any identified
misstaterments in the Statement.

We communicate with those charged with governance of the Parent Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For Sharp & Tannan Associates
Chartered Accountants
Firm’s Registration no. 109983W

thiv S Desai

Partner

>mbership'no.(F) 042624

Mumbai, May 12, 2026 UDIN: 26042624 X0QFWQ5952
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Annexure A: List of Trusts

| JMFARC -Pasupati- SASF- Trust

JMFARC - Fabrics November 2020 - Trust

| JMFARC-UCO Bank March 2011-Trust

JMFARC - BOB 2008 - Trust

[ JIMFARC-Corp Apparel 2013-Trust

JMFARC-SME Retail 2011-Trust

| IMFARC-Central India 2013-Trust

JMFARC-Federal Bank March 2013-Trust

| JMFARC- Dena Bank March 2074 Trust

JMFEARC-Corp | 2013-Trust

, JMFARC- Gelatine March 2014 Trust

JMFARC-Corp Il 2013-Trust

| JMFARC- ICICI Bank July 2014 Trust

JMFARC - Allahabad Bank June 2077 Trust

| IMFARC- Axis Bank Cement March 2015-Trust

JMFARC - Allahabad Bank Textile June 2017 Trust * |

" JMFARC-ICIC| Bank Cement June 2015-Trust

JMFARC-United Bank Cement September
2015-Trust

JMFARC - Federal Bank June 2017 - Trust |
JMFARC-Retail June 2011-Trust [

_JMFARC -AxXis Bank Februeﬂ 2016-Trust
JMFARC —OB(; Cement Marclj :_29_16—_T_rust
JMFARC - Axis Iris Il March 2016 Trust

_J_MF_ARC— Retail Aug 2011 Trust
Textile 2022 - Trust
Iris March 2025 Trust

JMFARC SBI Geometric October 2016 Trust

Water August 2025 Trust #

JMFARC - [RIS Cash 2016 - Trust

| JMFARC- Metallics November 2018- Trust

JMFARC - Tata Capital December 2016 - Trust
JMFARC - IDBI March 2017 - Trust

.I_JMFARC - KTK Metallics December 2018 - Trust

JMFARC - Metallics December 2018 - Trust

JMFARC - RIS [IFL May 2017 - Trust
JMFARC - [RIS Cash July 2017 - Trust

T JMFARC- Metallics Febru«;ry 2018- Trust
Retail May 2024 Trust

| JMFARC - Woods October 2017 Trust

JMFARC - March 2018 - Trust

JMFARC IRIS Cash March 2018 Trust

. Rail December 2024-Trust

JMFARC - Fabrics June 2018 - Trust
=hMFARC— Metallics July 2018- Trust

Real Estate May 2023 Trust

EB Retail December 2025 Trust #

| IMFARC — Fabrics August 2018 | ~ Trust
JMFARC - Fabrics September 2018 | - Trust

EB Retail 2025 - Trust #

Juhu Hotel March 2025 Trust #

[ JMFARC - Fabrics September 2018 |l - Trust

| Retail March 2026 - Trust #

JMFARC - PNB IRIS Il September 2018 - Trust
[_JMFARC - Fabrics March 2019 | - Trust

JMFARC - Fabrics September 2018 lil - Trust

JMFARC —~ Fabrics August 2018 [l — Trust

JMFARC - Fabrics June 2019 1 - Trust
. JMFARC - Fabrics June 2019 il - Trust
| IMFARC - Fabrics December 2019 1 - Trust

| JMFARC - Fabrics June 2012 | - Trust.
JMFARC -ICICI Geometric-Trust
JMFARC-IOB Il March 2011-Trust

[ JMFARC - Fabrics September 2020 - Trust

JMFARC - Coated February 2021- Trust *

# Trusts addition during the year
* Trusts closed during the year

JMFARCL CFS SEBI AR March 31, 2026
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1 JM Financial

JM FINANCIALU ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026
( in crore)
Sr. Year Ended
No. |Particulars 31.03.2026 31.03.2025
Audited Audited
(1) Revenue from operations
(1) Interest Income 62.73 3986
(i} Fees and Incentives 116.54 95.43
(iii) | Net gain on fair value changes 131.00 34.43
310,27 169.72
(n Other Income 0.36 6.82
(EI) | Total Income (I+1I) 310.63 176.54
(I¥) | Expenses
(i) Finance Costs 141.37 204,34
(ii) Impairment on financial instruments (net) 2.64 {14.50}
(iii) | Employee benefits expensc 20.86 20.73
(iv) Depreciation and amortisation expense 248 2.38
{(v) Others expenses 29.63 2428
Total Expenses 196.98 237.23
(V) Profit/{Loss) before exceptional items and tax (111-1V) 113.65 (60.69)
(V1) | Exceptional items (refer note 4) {0.66) -
(VII) | Profit/{Loss) before tax (V+VI) 112,99 (60.69)
(VI) | Tax Expense:
Current tax - 23.53
Deferred tax 31.36 3.70
Total tax expenses 31.36 27.23
(EX) | Profit/{Loss) after tax (VII-VII) 81.63 (87.92)
(X} Other Comprehensive Income
Items that will not be reclassified to profit or loss
- Actuarial gain/(losses) on post retirement benefit plans 0.01) (0.12)
- Less : Income tax on the above # (0.03)
Other Comprchensive Income (0.01) {0.09)
(XI) | Total Comprchensive Income (IX+X) 81.62 (88.01)
(XII) | Net Profit/(Loss) attributed to:
Owners of the Parent Company 12.15 (29.30)
Non - Conlrolling Interests 69.48 {58.62)
(XIED) | Other Comprehensive Income atiributed to:
Owners of the Parent Company (0.01) (0.0
Non - Controlling Interests - -
(X1¥) | Total Comprehensive Income attributed to:
Owners of the Parent Company 12.14 (29.39)
Non - Controlling Interests 69.48 (58.62)
(XV) | Paid up equity share capital (Face value T 10 per share) 795.31 795.31
(XVI) | Other Equity 381.22 368.44
(XVII) | Net Profit Margin (%) (Profit/(Loss) for the year / Total income) 26% (50"}
(XVHI)| Earnings per equity share
Basic EPS {in ¥) 0.15 (0.40)
Diluted EPS (in %) 0.15 (0.40)
# Denotes amount less than T50,000,-

a1 ncial Asset Reconstruction Company Limited
rpbgate Identity Number : U67190MH2007PLC174287




1 JM Financial

JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

Notes:
1 The above resulis have been reviewed and recommended for Board approval by the Audit Comumittee and approved by the Board of]
Directors at the meeting held on May 12, 2026. The Statutory Auditors of JM Financial Asset Reconstruction Company Limited(Group)
have audited the financial results for the year ended March 31, 2026 and have issued an unmodified audit opinion thereon.

2 The above financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligation and
Disclosure Requirement} Regulation, 2015 as amended read with the SEBI Circular No. CIR/TMD/DF1/69/2016 dated 10th August, 2016
and Circular No. SEBVLAD-NRQ/GN/2021/47 dated 7th September, 2021 and recognition and measurement principles of Indian
Accounting Standards prescribed under section 133 of the Companies Act, 2013 (as amended) read with Rule 3 of the Companies (Indian
Accounting Standard) Rules, 2013 (as amended), Information as required by Regulation 52 and Regulation 54 of the SEBI (Listing
Obligations And Disclosure Requirements) Regulations, 2013 is as per Annexure “1" attached

3 The group operates in a segment of distressed credit business and all other activities are incidental to its main business activities as per
requirement of Ind AS- 108 on Operating Segment. The reportable business segment is in line with the segment wise information which is
being presented to the Chief Operating Decision Maker. All activities are carried out within India. As such there are no separate reportable
segments as per Indian Accounting Standard 108 (Ind AS) on “Operating Segments.

4 On November 21, 2025, the Govemment of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the
Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, (the “Labour Codes™, by
conselidating and rationalizing 29 existing labour laws. The Group has assessed the financial implications of the changes arising from the
implementation of the Labour Codes which has resulted in increase in gratuity liability arising out of past service cost by ¥ 0.66 crore.
Considering the impact arising out of an enactment of the new legislation is an event of non-recurring nature, the Group has presented this
incremental amount under “Exceptional ltem” in the Consolidated financial results for the reporting Period. The Group continues te
monitor the developments pertaining to Labour Codes and will evaluate impact, if any on the measurement of the employee benefits
liability.

5 The Company has 64 subsidiaries constituted as a trust consolidated as on March 31, 2026.

6 Previous period/year's figures have been regrouped and rearranged wherever necessary to conform to the current period/year's
classification.

For JM Financial Asset Reconstruction Company Limited

=

unesh Khanna
Chairman
(N - 00202521))

Place : Mumbai
Date : May 12, 2026

0

JM Financial Asset Reconstruction Company Limited

Corparate tdentity Number : U67190MH2007PLC1 74287

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+91 22 6630 3030 F: +91 22 6630 3344 www jmfinancialarc.com
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2026
(T in crore)
As at March 31, As at March 31,
rﬁi Particulars 2026 2025
Audited Audited
ASSETS
(1) [Financial Assets
(a) |Cash and cash equivalents 74.33 170.22
{b) |Bank Balance other than (a) above 1.88 1.98
{c) |Trade Receivables 149.68 155.65
(d) |Loans 490.26 417.24
{e) |Investments 573.19 903.30
(f) |Other Financial assets 2,020.82 1,447.53
3,310.16 3,095.92
{2) |Non-financial Assets
(a) |Current tax assets (net) 54,45 33.86
(b) |Deferred tax assets {net) 86.11 117.47
(c) |Property, Plant and Equipment 302 3N
(d) {Other Intangible assets 0.11 0.16
(e} {Other non-financial assets 1.15 1.08
144.84 156.48
TOTAL ASSETS (1+2) 3,455.00 3,252,490
LIABILITIES AND EQUITY
LIABILITIES
(I) |Financial Liabilities
(a) [Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises 0.28 0.28
(ii) totat outstanding dues of creditors other than micro enterprises and small enterprises 1.98 3.08
(b} |Debt Securities 287.04 1,025.18
{c) |Borrowings {Other than Debt Securities) 1,230.43 492 .54
{d) |Lease liabilities 2.97 4.25
(e) |Other financial liabilities 76.97 137.88
Total Financial Liabilities 1,599.67 1,663.21
(2} |Non-Financial Liabilities
(a) {Provisions 2.60 1.66
(b) |Other non-financial liabilities 15.91 12.49
Total Non-Financial Liabilities 18.51 14.i5
(3) |[EQUITY
(a) |Equity Share capilal 79531 795.31
{b) |Other Equity 381.22 368.44
Equity attributable to owners of the Holding Company 1,§76.53 1,163.75
{c) jNon Controlling Interests 660.29 411.29
Total Equity 1,836.82 1,575.04
TOTAL LIABILITIES AND EQUITY (1+2+3) 3,455.00 3,252.40

v : Asset Reconstruction Company Limited

Corporate Identity Number : U67190MH2007PLC174287

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+91 22 6630 3030 F:+91 22 6630 3344 www.jmfinancialarc.com
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026

(% in crorc)
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Audited Audited
A Cash flow from operating activities
Profit/{Loss) before cxceptional items and tax 113.65 (60.69)
Adjustment for
Inferest expenses 140.59 203.32
Interest on lease liability 0.3% 1.02
Impairment of financial instruments (net) 2.64 (14.50)
Depreciation and amortisation of expenses 2,48 238
Net (Gain}Loss on fair value changes (131.000) (33.62)
Net {Gain)/Loss on mutual fund # (0.81)
Ne1 {Gain)/Loss on lease madification = {3.04)
Net {Gain)/Loss on sale of Property, Plant and Equipment - #
Amortisation of deferred cmployee compensation (ESOP) 0.64 2,19
Interest income on fixed deposits (0.22) (3.12)
Operating profit/(loss) before working capital changes 129.56 93.13
Change in operating assets and liabilities
(Increase)/Decrease in financial assets of trusts 282.50 725.79
{Incrcasc)/Decrease in trade receivables 6.00 4§.42
{Increasc)/Decrease in long term loans and advances (74.54) 168.01
{Increase)/Decrcasce in other financial asscls {0.82) 315
{Increase)/Decrease in non financial assels {0.07) 0.25
{Incrcase)/Decrease in other bank balances 0.10 (0.99)
Increase/{Decrease) in trade payables (5.55) (6.91)
Increase/{Decrease) in financial liabilitics (67.15) 59.19
Increase/{ Decreasc) in non financial liabilities 143 {8.65)
Increasc/(Decrcase) in provisions 0.27 (0.21)
Cash generated from/(used in} operations 273.73 i.074.18
Income tax refund/{paid) (nct} (20.59) 26.36
Net cash gencrated from/ (used in) operating activities 253.14 1.100.54
B Cash flow from investing activities
Paymenits for purchase of investment in Security Receipts (166.79 (65.09)
Redemption of Sceurity Receipis 427.78 336.89
Payment for acquisition of subsidiary trusts, net of cash acquired {41127 (289.55)
Effect of change in controlling interest # #
Proceed from sale of investment in equity instcuments - 6.22
Payments for purchase of investment in mutual funds {1.50) (312.78)
Redemption of mutual funds 1.50 313.59
Payments for purchase of Property, Plant ang Equipment and Intangibles (1.24) {0.13)
Sale of Property, Plant and Equipment - #
Interest Income 0.22 3.2
Net cash generated from/{used in) investment activities (151.32) (7.73)
C Cush flow from financing activitics
Proceeds from issue of share capital (including security premium) - 595.48
Repayment of debt securitics (719.12) (789.73)
Procceds from borrowing 1,975.00 915.00
Repayment of borrowing (1.237.06) {1,386.20}
Intcrest paid on debt sccurities and other borrowings (155.61) {309.61)
Repayment of leasce liabilities {1.54) (3.0m
Sharc of distribution of Income (Non centrolling intcrest) (4.25) -
Redemption of security receipts (Non controlling interest) {354.73) (16.00)
Net cash generated from/(used in) financing activities (197.71) {994.15)
Net increase/(decrease) in cash and cash equivalents (95.89%) 98.66
Cash and cash cquivalents at the beginning of the financial year/period 170.22 71.56
Cash and cash equivalents at the end of the financial year/period 74.33 170.22

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following

Cash and cash eguivalents
Bank overdrafts repayable on demand and uscd for cash management purposcs
Cash and cash equivalents in the statement of cash flows

For the year ended

For the year ended

March 31, 2026 March 31, 2025
74.33 170.22
74.33 170,22

# Denotes amount less than ¥50,000/-
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
Annexure I - Additional Tnformation as required under Reguiation 52 and Regulation 54 of the SEBI {Listing Obligation and Disclosure
Requirements) Regulation, 2015 as amended

Sr. No. Particulars 31.03.2026 31.03.2025
Audited Aundited

1 Debt Equity Ratio (Nos. of times}: 1.29 1.30
2 Debt service coverage ratio* NA NA
3 Interest service coverage ratio*® NA NA

4 OQutstanding redeemable preference shares (quantity and value) - -

5 Debenture Redemption Reserve (Z in crore) : - -

Pursuant to the Companies (Share Capital and Debentures) Amendment Rules, 2019 dated August [6, 2019, the Company being a Non-
Banking Financial Company registered as an Asset Reconstruction Company is exempted from the requirement of creating Debenture
Redemption Reserve in respect of Secured Redeemnable Non-Convertible Debentures issued under private placement.

6 Net Worth (% in crore) (Total Equity) : 117653 1,163.75
7 Net profit/(loss) after tax (T in crore) 81.63 (87.92)

8  Eamings per share

Basic (in ) 0.15 (0.40)

Diluted (in 3) 0.15 (0.40)
9@ Current Ratio (Nos. of times)* NA NA
10 Long term debt to working capital* NA NA
11 Bad debts to Account receivable ratio* NA NA
12 Current liability ratio* NA NA
I3 Total debis to total assets 43.92% 46.66%
14 Debtors turnover* NA NA
15 Inventory turnover* NA NA
16 Operating Margin (%o)* NA NA
17 Net profit margin (%} 26% (50%)

18  Sector specific equivalent ratio
Capital adequacy ratio (%) 18.26% 31.89%

19 Material deviations. if any, in the use of the proceeds from the issue of Non-Convertible Debt Securities (NCDs)- None
20 Security Cover for NCDs issued by the Company is 1.05 times as on March 31, 2026.

21 The Company at all times maintains 100% or such higher security cover as per the terms of respective disclosure document/debenture trust
deed. The NCDs issued by the Company are secured by way of hypothecation and/or pledge of identified security receipts and/or priority
loans.

* not applicable considering the nature of Company’s business.

JM Financial Asset Reconstruction Company Limited

Corporate Identity Number : U67190MH2007PLC174287

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T: 491 22 6630 3030 F: +91 22 6630 3344 www.jmfinancialarc.com
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