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Independent Auditor's Report on Standalone Financial Results of JM FINANCIAL
ASSET RECONSTRUCTION COMPANY LIMITED under Regulation 52 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 for the
Quarter and year ended March 31, 2023

To,

The Board of Directors

JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
(CIN: UG7190MH2007PLC174287)

7th, Floor, Cnergy, Appasaheb Marathe Marg,

Prabhadevi, Mumbai - 400025

Opinion

We have audited the accompanying Statement of Standalone Financial Results of JM
Financial Assat Reconstruction Company Limited (the "Company”) for the guarter
and year ended March 31, 2023 (the “Statement”) being submitted by the Company
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

A. is presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

B. gives a true and fair view In conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net loss and other
comprehensive income and ather financial information of the Company for the year
ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Statement of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with
the ethical requirements that are relevant to our audit of the Standalone Financial Results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAIs Code of

—Agrpics.

: ARCL SFS SEBI AR March 31, 2023 Page 1of 4

[
M il Ardmedalen, Badas and Pune, Associaie OfMces al Beargalurd, Chemnal, Hyderabad, Rew Dalhi and Panjim (Goa).



We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion,

Management's Responsibilities for the Statement

This Statement, which is the responsibility of the Company’s management and approved
by the Board of Directors, has been prepared on the basis of annual standalone financial
statements.

The Company’s management and the Board of Directors are responsible for the
preparation and presentation of the Statement that give a true and fair view of the net
loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standards,
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation
52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the Statement, the management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors elther intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reparting process.
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Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole

Is free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high leve! of assurance, but is

not @ guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and ara
considerad material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with 5As, we exercise professional judgment and
malntain professional skepticism throughout the audit. We also:

A,

Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of standalone financial statements on whethar the
Company has adequate internal financial controls with reference to standalone
financial statements In place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our opinion is based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern,
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E. Ewvaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality Is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (i) to eveluate the effect of any identified misstatements in the
Statement.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant awdit findings, Including any
significant deficiencles in intarnal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended 31 March 2023 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to nine months ended 31 December 2022 of
the current financial year which were subjected to limited review by us.

The Statement also includes the results for the comparative quarter ended March 31,
2022, being the balancing figures between the audited figures in respect of full financlal
year 2021-22 and unaudited figures up to third quarter ended December 31, 2022,

Qur opinion Is not modified in respect of these other matters.

Sharﬁ' & Tannan Associates
Chartered A:gnu ntants
Firm's R-eglstratlnn no, AD99E3W

(i’ﬁf .ﬂM

rthiv 5. Desal

Partner

Membership no.(F) 042624
UDIN: 23042624BGY0OWLT254

Mumbai, April 28, 2023
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1 JM FINANCIAL

I FINARCIAL ASSET RECONSTRUCTTION COMPANY LIMITED

STATEMENT OF AUTHTED STANDALDNE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 35, 2013
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1 JM FINANCIAL

JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF STANDALOME ASSETS AND LIABILITIES AS AT MARCH 31, 2023
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1 JM FINANCIAL

I FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITEDR
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
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1 JM FINANCIAL

Amnesure |- Additional Information ss required soder Regulation 52 and Regulation 54 of the SERD(Listiag Obligations amd Disclossre

I FINANCIAL ASSET RECONSTRUC TION COMPANY LIMITED

Requirements) Regulations, 2014
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Independent Auditor's Report on Consolidated Financial Results of IM
FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED under Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
for the year ended March 31, 2023

Ta,

The Board of Directors

JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
(CIN: Ue7190MH2Z007PLC174287)

7th, Flgoer, Cnergy, Appasaheb Marathe Marg,

Prabhadevi, Mumbai - 400025

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of JM
Financial Asset Reconstruction Company Limited (hereinafter referred to as “"the
Parent Company”) and Its subsidiaries constituted as Trusts (the Parent Company and Its
subsidiaries constituted as trusts together referred to as the "Group"), ("the Statement™),
being submitted by the Parent Company pursuant to the requirement of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ({"Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

A, Includes the results of the Trusts formed for distressed credit business as listed in
Annexure A to this report;

B. s presented in accordance with the requirements of Regulation 52 of the Listing
Regulations; and

C. gives a true and fair view in conformity with the recognition and measuremant
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net loss and other
comprehensive income and other financial iInformation of the Group for the year ended
March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {"SAs") specified
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in the "Auditor’s Responsibifities for the Audit of the
taterment” section of our report.
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We are independent of the Group, In accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (*ICAI") together with the ethical requirements
that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Statement

This Statement, which is the responsibility of the Parent Company's management and
approved by the Board of Directors of Parent Company, has been prepared on the basis
of annual consolidated financial statements.

The Parent Company’s management and the Board of Directors are responsible for the
preparation and presentation of the Statement that give a true and fair view of the
Consolidated Total Comprehensive Income {comprising of nat loss and other
comprehensive income) and Other Financial Information of the Group in accordance with
the recognition and measuremeant principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation
52 of the Listing Regulations, This responsibility alse includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the ability
of the Group to continue as a going concern, disclosing, as applicable, matters related to
going concern and wsing the going concern basis of accounting unless the Board of
Directors either intends to liquidate the subsidiaries included in the group, or to cease
operations, ar has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Group.
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Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whola
is free frorm material misstaterment, whether due to fraud or error, and to Issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not @ guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when It exists. Misstatements can arise from fraud or error and are
considered material If, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

A,

Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is suffident and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud s
higher than for one resulting from error, as fraud may Invelve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the crcumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of consolidated financial statements on whether the Group
has adegquate Internal financial controls with reference to consolidated financial
statements in place and the cperating effectiveness of such contrals.

Evaluate the appropriateness of accounting policies used and the reasonableness of
acoounting estimates and related disclosures made by the Board of Directars,

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertalnty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures |n the Statement or, if such disclosures are inadeguate, to modify
our opinion. Dur conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Group to
cease o continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.
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F. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the Statement.

Materiality is the magnitude of misstatements in the Statement that, ndividually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the
Staternaent.

We communicate with those charged with governance of the Parent Company and such
other entities included in Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safequards,

Sharp & Tannan Associates
Chartered Accountants

Firm's Registration no. 109983W
? hand of

arthiv S Desai
Partner

f Membérkhip no.(F) 042624
UDIN: 23042624BGYOWM2562

Mumbai, April 28, 2023
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Annexure A to the Independent Auditor's Report on Consolidated Financial
Results of JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED for the

year ended March 31, 2023

Trust Name

_JMFAHE Fampatla EASF- Tms‘t
JMFAHErLFtﬂ Banl: March Il:ll 1-Trust

| IMFARC - Fabrics November 2020 - Trust

IMFARC - BOB 2008 — Trust

JMFARE-Cmn Appa_rﬂ_zﬂla -Truist
IMFARC-Central India 2013-Trust
JMFARC- Dena Bank March 2014 Trust

JMFARC- ICICI Bank July 2014 Trust

_ JMFARE—EME HElBIl 201 1-Trust

™ FhHE-_F_Ed_:-r_ar Bank March 2013-Trust
_]M FARC-Corp | 2013-Trust
]M FAHE{u'p II 2013-Trust

JMFAHE Aﬂahahad Ean’l:,lune ]‘.U‘J.?Trust

I F.IHD A:d:'. Banh: Cement March 2015-Trust

IMFARC - Allahabad Bank Textile June 2 2017
Trust

_JMFAFH.'.-EGEI th-l‘. E-l!rl‘-urlt June 2015-Trust

JHFAHL‘-UrHI:e:I B-ink Cement EEpt!rnher 2015-
Trust

JMFAEE Federalﬂinhlun-e 2017 - Trust

JMFA.RC-Hmll fune 2011-Trust

IMFARC -Axis Bank February EDIB-Tnlst
IMFARC -0ORC Eement March Iﬂ!E—Tmst
JMFAHI: = Bxis Iris [l Man:r_t 2016 Trust

__Dec:an 2021 Trust

JMFARC- Retail Aug 2011 Trust

Da:::an Jun-e :uzz Tms:t‘

iMFAHE 5E.| ﬁaErriut'r{c E:ch:her 2016 Trust

Textile 2022 — Trust*

JME;_&H:: am_scashzu:s_ _Trust
IMFARC - Tata Capital December 2016 - Trust
IMFARC - IDBI March 2017 - Trust

Deccan January 2023 Trust®
]MFAHE MEI:.HHH'_".. Movember 2018- TII..IH
IMFAHE KTK ME’t&"lE DEEEI!‘I‘Ih'Er Iﬂlﬂ Tl"l.lﬂ

IMFAHC IRIS HFL N Maflﬂl? - Trust

JMFAHC Metallics Decmhﬁ zﬂ:l.ﬂ -Trust

.IM FARC - IRIS Cash July IE:I:I.? Trust
IMFARC - Woods October 2017 Tﬂds‘t

IMFARC IRIS Cash March 2018 Tmsr

_ IMFARE Metalﬂl:s Fehrua-r‘.r ECI-I.Ev Trus.t

JMFnFH: En:t!d Fehruanr 2021 = Trust
JMFAR-E Man:h Inlﬂ Trusl;

JMFAHI:' Fabrics June 2018 - Trust

Retail June 2022 - Trust*

| IMFARC- Metallics July 2018- Trust

IMFARC-IOB 1l March 2011-Trust

JIMFARC — Fabrics August 2018 | —Trust

IMFARC - IEH:r Genmetrlc—Trust

IMFARC - Fabrics September 2018 | - Trust

IIMFAH[ DII—IEI'EI Trus.ttl

JMFHHE Fahriuﬂentunher 2018 It - 'Trust

JMFARC -DB-58)- Trust #

_J_I_‘u._n'!_l{ﬁﬁl:_: - PNB IRIS IISEptnmherzum Tnmr.
Trr.tst

JMFARC - Fal:lrh March 2019 | -
IMFARC - Fabrics June 2019 1] - - Trust

IM:FA.FIE -DB-DCB- Trust #
IMFAFIE JDFI;D-SULITI Trust #
JMFAFH: {entral ‘bank - Tube - Trust #

.IMFAFH: Fabrics June 2019 11l - Trust

JMFARC - Fabrics December 2019 | - Trust

IMFARC - Fahrlciﬁeplemhﬂ z::rm Trust

IMFARC -UTI - Tube — Trust #

IMFARC-SASF-Tube-Trust #

* Trust added during the year
# Trust closed during the year

IMFARCL CF5 5EBI AR March 31, 2023
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1 JM FINANCIAL

M FINAMCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF CONSOLIDATED AUNTED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2028
1Y i crore)|
8r. Year Eniled
M, urticmlnrs JL03.202N LTI e ]
Awbiread Al gl
{1} | Revemuoe from sperations
(1) | Inigrest Incoma h. 04 134,58
(i) | Foes and Imcentves 150,5] 13924
(i) | Ne gain an fnir vaboe changes . ;gﬂ-_]h
116.55 SILI8
(I | Ciher Income 234 25
(11} | Total Income (1411} 21889 219,43
(1%} | Expenses
1) | Finance Costs 247 24 2151
(i) | Met boss on Eair value chonpes 163,70 2
{igi) | bmpairmend on (Enancial instnemenis (nel) 1243 172
(v | Employes henefis exponse 2037 21440
(v} | Depreciation and smortisation evpense 17 158
ivi} | Chhers expenses 2540 .61
Toinl Expemses 412.51 15912
(V) [Profit|Loss) befare tax (115-1V) {190.62) 130,31
(Vi) | Tax Expense:
Carrenl iax - RS04
[eferred tnx (46 96} (26.72)
Total tan sxpones (46,94 SR.32
VD) | Profi]Loss) after tax {V-¥1) { D, idh 171,09
(VIR Other Comprehensive lncanae
Hems that willl not be feclsssfied o profit or loss
= Actunrial gaini{ksses) on post retiremse beoelis plans {0,200 s
= Less ; Incame tax on the ohove (K] 0]
Thiber Comprehensive Income INET [T
(IX} | Total Comprebensive Incame (VEI+YTIT) {14681 172.03
(X} | Met ProfiyLess) sitributed to;
(hmers ol the Parent Caonipamy {154.4T) 171494
PMea - Controlling nteresis TE1 -
(X0 | Mber Comprehensive lnenme atirilroted to:
Civmers of the Parent Company (.15 0.0
Mo - Controlling Enlerests . 1 =
(X110 | Totsl Camprehensive Income attributed to:
Chwners of the Parent Company (15402} 17203
Mom = Controdling Interesis THT -
(XL Paid wp equity share capital (Face value Bs, 100-per share) 833 i
{XIV}) Dieher Equlty LI37.44 1.343.62
(AW} [ Met Profis Margls (%) (ProfitLoss) for the year / Total income) (67 %) 1384
(XV¥1)| Earnings per equily share
Hasic EPS (im T}
Drilsnicd EFS {im ¥}

onclal Assel Reconshruclion Company Limited
[nhraie idendily Mumibes | UET 1 PORMH007PLE | 74287

g Ofice: 7ih Fioor, Cnengy, Apposohel Morathe Morg. Probihocied, SMmbso 400 0025
7 &630 2030 F: #9132 4430 35385 wwnw jmiinanciolone oom




IJM FINANCIAL

M FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF COMSOLIBATED AUDITED FINANOIAL RESULTS FOR THE YEAR EXNDED MARCH 31, 3823

™albes:
| The above resulis have been reviewed snd recommended for Board approval by the Audit Committee and approved by ibe Boand of]
[éirexctas at the mecimg hihd on Aprl 28, 2023,

2 The bove financisl resubls have been prepared in accordanes with (he recopnition and measurement principles of Indian Accounting
Standands prescribed under section 133 of the Companies Act, 2003 {as amersded) resd with Risle 3 of the Companses (Indisn Accountl
Stondaid} Rules, 2015 (a= amended) read with the SERI Clreuler Mo CIRAMIVDFL/AR2006 deied | 05h Adggust, Z0HS aed Circ
Mo SERVLADCNROAGNZOT LAY doiod Tih Seplomber, 2021, Information as required by Begulation 52 and Regulation 54 of ke SER
[ Listing Obligations And Disclesurs Requirements) Regalmions, 2015 & a8 per Anseoane "1* atinched

} The group operutes m & scgment of distrossed credil business and all other activities are incidental w its main business activities as per
requirement of Ind AS- 18 an Opermting Segment. The reportable busaness segment is in line with the seganent wise information which is
beitg presented o the Chicl Operating Decision Maker, All activities are camtied oul within India. As such ihere are no separale reportable
segments s per Indian Accounting Standand 102 {Ind AS) on “Opersting Segments

4 Provies periodfyear's figures have been regrouped aed rearanged wherevor pecessary 1o comform o the current periodiyenr's

clazsification
(o IV Financial Asset Recomstruetion Company Limited)|
Flaco : ddumbai i
Dule © April 20, 2023 Directsr
(MM = 30021773

JM Financlal Asset Reconstruclion Company Limited

Corporale ldenlity Mumites | LR | FOMHIONNPLC | 7487

Regd. Office: Fh Floor. Cnergy. Apposoned Manaife saong. Frobbodess MumiDon $00 025,
I +§] 22 4630 M030 F- +F1 22 4630 3335 www jmilinonciclonc .com



1 JM FINANCIAL

JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES A5 AT MARCH 31, 2023
{¥ in crore)
Sir. As ot March 3, As at Mareh 31,
N Farticulars 20023 2021
Aundited Awdited
ASSETS
(1) |Fimaneial Asseis
(a) [Cash and cash equivabenis T0.55 .56
ib) |Bank Balance other than (a) above L .44
(el |Trade Receivables T390 20483
{d) |Loans 543.28 S0E.
(el [Investments 26337 Q7239
(f) |Olser Financinl assers 2.736.28 2,330.74
AN 4,181.04
{2) |Mom-Ninaacinl Assets
{(ad |Current fax assets (net) 4435 40,34
(b |Deferred tax assets (net) FER 41.90
{c} |Properiy, Flant and Equipment 13.53 17.45
(dh |Other Inangible assets 0.03 0,05
le} [Cther non-financinl assets i.26 1.6
| 149,07 182,36
I TOTAL ASSETS 205807 428344
LIABILITIES AND EQUITY
LIABILITIES
{1} |Finnncial Liabilities
{a) |Trade Payables
{1} total putstnnding dues of micra and small emerprises ¢33 016
{i1) bodnl outstanding dues of creditors other than micro enterprises and small 1 55 L12
efierprises o -
(k) |Debt Securifbes 1,709 80 TES9I
ick |Bomowings (Other tham Debt Securities) 1.493.55 1.599.03
{dy |Lease [iabiliies 16,08 19,45
{g) [Dther financial labilities 28.01 3o
ofal Financial Linbiliiies 3..1.3_21 2.444.52
(1) |Mon-Financial Linbilities
() |Provisions 21 2400
b} [Cber non-financial labilites 24 81 2549
Ttal Non-Financial Lisbhilities 2694 .50
{3 JEQUITY
{a} [Equity Share capital 398.31 344,64
b} (Other Equity 1,137.44 |.343.62
Equily ptrbutable to camers of the Holding Company 1.535.77 | 658,26
{c) |Men Controlling Interests 245,18 119,86
otal Equity 1.780.95 180812

TOTAL LIABILITIES AND EQUITY 305507 418544

M Enanciol Assel Reconsiruction Company Uimiled
=¥ le idenlily Number | Us? 1 FIMHI00FFLC 174287

pod. Ofce: Tih Foor, Crergy. Appasaheb Asanathe Mog, Ponhodesl. Mumbol 400 025
Foafl 22 G600 3000 F-+91 27 6430 3335 wowrer imilinoncichons com




1 JM FINANCIAL

I FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
COMSOLIDATERD CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 51, 2015
{% in coomg)
Fer the year Far the year
B emiled March 31, | ended Mareh 31,
Pariicalars 013 w1
Audipead Aadilel
A Cash flow from opersting aceivities
[rofini Loss} belire income b {193 &35 k]
Adjusiment for
Depeectaion mnd amcrtimion of expenses = 5 B 1A%
. on Eixied & ' { L. Té} (0
Imaeresi ca debi component of compulsory comventiblie debentore 113 160
et | Clain)Loes on o valug changes [JUR 4] (255 360
Mt {ClaimWLoss on musunl Nend (L =
et {GaimlLoss on loee modilicilion ([ ET] =
Imigrest oo heapic |babiliiy L (R
Amortisation of deferred emploves compensation [ESOF 313 E3
Ierepaiemnent of financial instrements {pel) 1243 1672
Operating (hussyprofie before working capital ¢hanges {72y {4,5H)
Change i aperalisg assets snd llabilitees
{Increase s Decrease m sccurily receipls and lmancial sssetd of mosls (69358 JN 54
{lncresse ' ecrense in imede receivables (80503 (45 87)
| Increase FDocrease m long berm looss sl sdvinces 5548 17 50
{Increase pDecrense in mher fieancisl swoety £ 7Tk [T.12%
[Increasc W Tseease in nun financial ass¢iy 0.3 I 75
{Increase T hecrense i other bank balances TH (2.55)
Inereamei Decrmase) m irade payables 150 ETy
neremse Deceease) n finmncal liabdlines Crh. e 49 1Z)
|Incremai Decrease )y i non fnancial Babilidies (5. 3x) 147
Ineresmei{ Decroise) m proncions 012 JELED}
Cash genernted from’ (used in) operations [EelHG. T 230,10
Inasteme: cas pid (mel) (4,00 Y {(ST.04}
*ef ensl generaied frumy {used imj aperating activisies 110,815 133,06
L] Cash Aow from investing setivities
Paveenis for puechme of invesimen s equdly instnements [Iight lasec) ERRY] .
Mroceed from sale of vestmend in sgaily Estrumenis 34 -
Tavments $or purchase of invesment im muiual funds {161,700
Redempton of mutesd funds 142 81
Pyt for purchiss of Propenty, Plam sed Equipssnt and Imengibbes (.13 -
Inieresi |ncome |.T& 08
Mel eash generated fromdesed js) vestmend sclivilics [0y [iX ;]
C Cash hew [rom Mimancimg aclivitio
Repaymeni of debt componmt of Compulsery Converiible Debenure {mclading irseresi) {11.69) (21.983
Procecds [rom deld socuribies [T R e 43083
Fepmmeni of debt socurihes (including intenzat) [ 61) (921.13)
Bepmment of kease Habiliies {inchading inserest) 149y (5570
Proceesds rom hormewing 1,036 40 1,034,582
Rupaymmei oF barnwing (inchiding e {1,279} &%) (B4, 75)
el eash generated fromiused in) Anancing sefivities EidE3 {196.08)
Perd (deerease) in cash end cash equivalents i 5. o) (295
Cash nnd cash equivalents at the beginmmg of the (mancial yoanipenod &4.50 132.4%
EMect of change i controdling wserea 7.8
Cash mnd cash equivakenis al the end of the finmncal yearipeniod ™S

2| Aszel Reconstruction Company Limited

jEoiale Sdaniily Mormibar | UST T POsAHZ00FFLC | 74787

I Regd. Ofice: Tih Aooe, Cnesgy. Apposaheb Moroihe Mong, Probhodey, Mumbol 00025,
¥ T #8077 4430 3030 F: +901 37 6430 3305w jmilinoncaiors . com




1 JM FINANCIAL

4 FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
Annexure | - Additboral Information us required under Regulaion 52 and Regulation 54 of the SERI {Listing Ohligation and Disglasure
Requirements) Regulntbon, 2015 as amended

5r. Mo, Partleular A3 IEY 30330322
Acudivesd Amdited
I Debt Eguity Batio (Mow, of times): im L1
2 Dobi service coverage rafin® A MA
3 Imlerest service covesags Fabin® M MA

4 ODuistanding redeemnhle prefierence shares (quantity and vabuc)

3 Debenfure Redemption Reserve (8 in enond) © . -
Purnamnt e the Companies (Share Capital and Debenrures) Amendment Rules, 2019 duted Auguss 16, 2009, the Campay heirg 5 Mon-
Banking Financial Company registerod o5 on Asset Reconstruction Company is evempied from the reguirement of creating Diebentuns
Redemption Reserve in respect of Secured Rodeemable Nan-Convertible Debentures issuesd under private placemsent

6 et Worik (8 in crone) (Taind Eguity) - 1,535.77 1688 26
T et profit]losst after s (% in cors) HELAT] 171499
4 Esrmings per share

Bisic [in %) [1.28) 432

Diiuted {in ¥ {358 432
¥ Current Ratio {Mos, of times)* M MA
10 * Long term debt o working copéinl® M MA
I Bad debis o Accomind reccivable miio® A HA
12 Curvend Wabiliny ratio® A MA
I3 Tofal debis io intal weeis f133%; 55.68%
14 Debiors maoner® M4 MA
15 Inweniory inmoer® WA, WA
16 Operating Margin (%)* MA HA
I7  Net profis margin (%) {67%) 1%
I8 Soctor specific equivahen rutio

Caplial ndoquscy mtio (%) M6T% R L

19 Muerial deviations. if any, in the use of the proceeds From the issie of Mon-Convertible Debt Soourities (RCDsk Nome

20 « Security Cover for MCDs issued by the Company is |26 times a5 on March 31, 2021

21 The Company at all times maintains 100% or such higher security cover as per the terms of respective dischosure document'debeniisre Erust
deed. The NCDs issued by the Company are secured by way of hypothecation snidtor pledge of identified srcurily Feceipts amlior pricrily
loans,

* nea applicalde considering the nature of Company's business.

Ix ol Asset Reconsiruclion Company Limited
nie ickeniily Mumiber  UET | SOMH007PLC 1 74267

pripd. Oiffice: Tih Fiooi, Chengy, Apposoheb Momihe Morg, Frobhoces, Mumingl 400 025,
CeR1 72 4630 3030 Fr 4] 77 A430 3335 weew Jmiinoncialone som




