IJM FINANCIAL

April 30, 2025

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers

Dalal Street, Fort,

Mumbai - 400 001

Dear Sirs,
Sub: Outcome of the Board Meeting

We wish to inform you that the Board of Directors of the Company, at its meeting held today, has,
inter alia, approved the audited standalone and consolidated financial results of the Company for the
last quarter and financial year ended March 31, 2025.

In this regard, we are enclosing the following documents:

i. Copy of the audited standalone and consolidated financial results as reviewed by the audit
committee and approved by the Board of Directors in accordance with Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations™); and

ii. Copy of the audit reports, as received from our Statutory Auditors, M/s. Sharp & Tannan
Associates on the aforesaid financial results.

Further, we hereby confirm and declare that the audit reports issued by the Statutory Auditors of the
Company for the financial year ended March 31, 2025 is with unmodified opinion.

Further, pursuant to Regulation 52(7) and 52(7A) of the SEBI Listing Regulations read with Chapter
IV of the SEBI Operational Circular dated July 29, 2022 (as amended), a statement indicating the
utilisation of issue proceeds of Non-Convertible Debentures and a confirmation indicating Nil
deviation/variation in use of issue proceeds is also enclosed.

The above documents are also being uploaded on the website of the Company at
www.jmfinancialarc.com and will also be published in the newspapers.

The above meeting of the Board of Directors of the Company commenced at 3:30 p.m. and concluded
at 6:30 p.m.

We request you to take the above on your record and disseminate the same on your website, as you
may deem appropriate.

Thank you.

Yours faithfully,
for IM Financial Asset Reconstruction Company Limited

Vineet Digitally signed
by Vineet

Subhash = subhash singh
. Date: 2025.04.30
Singh 18:53:47 40530

Vineet Singh
Company Secretary

Encl: as above

JM Financial Asset Reconstruction Company Limited

Corporate Identity Number : U67190MH2007PLC174287

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+912266303030 F:+912266303223 www.jmfinancialarc.com
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Independent Auditor's Report on Standalone Financial Results of JMFINANCIAL ASSET
RECONSTRUCTION COMPANY LIMITED under Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the Quarter and year
ended March 31, 2025

To,

The Board of Directors

JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
(CIN: UB7190MHZ007PLCI74287)

7th, Floor, Cnergy, Appasaheb Marathe Marg,

Prabhadevi, Mumbai - 400025

Opinion

We have audited the accompanying Statement of Standalone Financial Results of JM
Financial Asset Reconstruction Company Limited (the "Company”) for the quarter and
year ended March 31, 2025 (the "Statement®) being submitted by the Company pursuant
to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as/ amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations

given to us, the Statement:

A. is presented in accordance with the requirements of Regulation 52 of the Listing

Regulations in this regard; and

B. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net loss and other
comprehensive income and other financial information of the Company for the year

ended March 31, 2025.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Statement of our report. We are independent of the Company in accordance with
the Cede of Ethics issued by the Institute of Chartered Accountants of India ("ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the

ICAl's Cade of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion,
Emphasis of Matter

We draw your attention to Note 18 of "Annexure | - Additional information, as required
under the Regulation 52 & Regulation 54 of SEBI (LODR) Regulation 2015 to these
statements, which describe the status of compliance with respect to the capital

adequacy ratio.
Our opinion is not modified with respect to this emphasis of matter
Management’s Responsibilities for the Statement

This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared on the basis of annual

standalone financial statements.
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The Company's management and the Board of Directors are responsible for the
preparation and presentation of the Statement that give a true and fair view of the net
loss and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards, prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud

Qr error.

In preparing the Statement, the management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial

reporting process.
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Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis

of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

A, Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal

control.

B. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of standalone financial statements on whether the
Company has adequate internal financial controls with reference to standalone

financial statements in place and the operating effectiveness of such controls.
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C. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

D. Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
raterial uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our opinion is based on the audit evidence
obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

E. Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represent the underlying transactions

and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Statement may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarters ended March 31, 2025 & March 31,

2024 being the balancing figure between the audited figures in respect of the full

financial year and the published unaudited year to date figures up to the third quarter of

the respective financial year which were subject to limited review by us.

Qur opinion is not modified with respect of these other matters.

Mumbai, April 30, 2025

Sharp & Tannan Associates
Chartered Accountants

Firm's Registration no. 109983W
by the I'th of

: ;’// ,
:' }/ﬁ/hw S. Desai

\rbf‘@ Partner
4c9%”” Memberghip no.(F) 042624
UDIN: 25042624BMOCXN7000
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF STANDALDNE PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
(¥ im crore),
Quarter Ended Year Ended
3’* Particulars 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
= Refer Note 6 | Unaudited | Refer Note 7 | Audited Audited
(1) |Revenoe from operations
(i} |Interest income 375 535 29.60 19.86 93.50
(i) |Fecs and incentives 28.97 23.76 69,66 106,18 26529
(i) |Met gain on fair vilue changes 19.15 44.63 - SR.A45 -
51.87 T3.76 99.26 10449 I5E.T0
{1} |Other income 472 0.4 003 682 0.16
(111} |Total Income (1+11) 56,59 Td.60 99.19 213 358,95
{1V} |Expeases
{i} [Finance cosis 37.32 43.77 710 191.34 202 90
(i) |Net Joss on fair value changes : . 146,24 $ 0807
(i1} |Impairment on financial instrumcats (net) {15.94) 0.43 1.65 (14.19) 11.55
{iv) |Employee benefits expenses 4.68 497 370 20.73 2162
{v) |Depreciation and smontisation experse 045 0.65 0.66 238 253
(vi) [Orhers expenses 4.65 267 6.17 13.76 15.62
Total expenses 3116 52.49 129.61 214,02 443,28
v :‘;;Hn‘{Lm} before exceptional ltems and tax (111- 25,43 311 (13032) @ (84.33)
(V) |Exceptional items = 2 {B46.86) . {B46.86)
(V1) | Profiv{Less) before tax (V4 V1) 2543 22.11 (977.18) (2.71) (931,19)
(¥II1}| Tax cxpense
() Current tax 66T 1686 (2.30) 23,53 40.95
() Deferred tax 350 001 1.96 1.55 {25.70)
Total lax expenses 1017 16.87 (0.34)) 27.08 1115
{IX) |Met Profiv{Loss) after tax for the period/year ended (VII- 1526 524 (976.84) {29.79) (#42.44)
VI
(X} [Other Comprehensive Income
(i} Tems that will not be reclassified 1o profit or loss
« Actuarial gain/{losses) on post retirement benefit plans 0,09 {0.07) {002} {0.12) (0.30)
(i1} Less: Income tax on above 0.02 (0.01) (0,01} {0.03) {0.08)
|Other Comprehensive Income 0.07 (0,06) {o.01) (0.0 (0.22)
(X1} |Total Comprebensive Income (1X+X) 1533 518 (976.85) {29.88) (D42.66)
(UIT) [Pl p exquity shuare capiiad (Fce value ¥ 10 por shars) 795.31 795.31 398,33 795,31 308,33
(X111)| Other equity 364,81 194.01
(XIV)|Net Profit Margin (%) (Profit/ {Loss) for the period or o
year/Total income) 1% ™ (984%) (14%) {263%)
(XV) | Earnings per equity share (EPS)
Basic {in2) * . 021 |* 007 | * (24.52) (0.41) {23.66)
Diluted (in ) * . 021 ]* 007" (24.52) {0.41) {23.60)
* Not annualised

af Asset Reconstruction Company Limited
Corporoie identity Mumber : Us7 190MH2007PLC 1 74287
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED

STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

| Maotes:

The above results bave been reviewed by the Audit Comminee and on its recommendation have been approved by the Board of Directors at its
meeting held on April 30, 2025, The Statutory Aoditors of the Company have audited the financial resulis for the yvear ended March 31, 2025 and)
have issued &n unmodificd audit opinion theroon.

The above financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulation, 2005 as amended read with the SEBI Circular Mo, CIRIMIVDF /692016 dated 10th August, 2016 and Circular No.
SEBVLAD-NROVGN/2021/47 dated Tth Seplember, 2021 and recognition and measurement principles of Indian Accounting Standards prescribed |
under section 131 of the Companies Act, 20013 (as amended) read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 (as
amended), Information as required by Regulation 52 and Regulation 54 of the SEBI (Listing Obligations And Disclosure Requirements) Regulations,
2015 is as per Annexure "I" attached

The Company operates in & scgment of distressed credit business and all other activitics are incidental 1o jts main business activitics as per|
requirement of Indian Accounting Standard 108 (Ind AS 108) on Operating Segment. The reportable business scgment is in line with the segmem
wise information which 18 being presented to the Chief Operating Decision Maker. All activitics are carried out within India. As such there are no
separate reportable sepments as per Ind AS 108 on “Operating Sepmenis™,

During the quarter ended June 30, 2024, the Company raised additional equity capital of £ 595,48 crore through the issuance of 19,69,85 393 rights
shares a2 ¥ 15 ench (2 10 face value per share) to the cxisting sharcholders of the Company.

The Reserve Bank of India vide its better dated December 20, 2024 has conveyed its approval for change in the Sponsor of the Company from JM
Financial Limited 10 JM Financial Credit Solutions Limited (JMFCSL) through scquisition of 71.79% shareholding of the Company by JMFCSL.
The change in Sponsor of the Company has effected on March 18, 2025 post receipt of Reserve Bank of India approval for change in sharcholding nl'r
IMFCSL

The Statement inchudes the results for the quarter ended 31 March 2025 being the balancing figure between the audited figures in respect of the
current full financial year and the published unaudited year 1o date figures up to nine months ended 31 Deeember 2024 of the current financial year.

The Statement includes the results for the quarter ended 31 March 2024 being the balancing figure between the audited figures in respect of the
previous full financial year and the published unaudited year 1o date figures up (o nine monthe ended 31 December 2023 of the previous financial
yoar,

Previous period’ year's figures have been regrouped and rearmanged wherever necessary to conform to the current peniod!’ year’s classification.

For JM Financial Asset Reconstruction Company Limited|

W’

Munesh Khanna
Place : Mumbai Chairman
Date : April 30, 2025 (DI - 00202521 )

JM Financial Asset Reconstruction Company Limited

Corporale Identity Mumber : U&7 1900AH2007PLC 1 74287
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STANDALONE BALANCE SHEET AS AT MARCH 31, 2025
(¥ in crore)
Sr. - As at March 31, As at March 31,
Hﬂ- Particulars zuzs 2024
Audited Audited
ASSETS
(1)|Financial Assets
(a)|Cash and cash equivalents 50.83 84.75
(b)|Bank balance other than {a) above 1.98 0.599
(c)| Trade Receivables 168.24 201.53
(d)|Loans 417.24 499,12
(e)|Investments 1,881.07 2,471.26
(f)|Other Financial assets 50.96 60.84
2,570.32 331849
(2)|Non-financial Assets
{a)|Current tax assets (net) 33.86 83.75
(b)| Deferred tax Assets (net) 109.90 113.42
{c)|Property, Plant and Equipment 391 11.33
(d)|Other Intangible assets 0.16 015
()| Other non-financial assets 1.08 1.33
148.91 209.98
TOTAL ASSETS (142) 2,719.23 3,528.47
LIABILITIES AND EQUITY
LIABILITIES
(1}|Financial Liabilities
(2)| Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises 0.28 0.14
{ii) tnta._l outstanding dues of creditors other than micro enterprises and small 1.07 4.69
cnterprses
{b)|Debt Securities 102518 1,897.90
(c)|Borrowings (Other than Debt Securities) 492.54 921.86
(d)|Lease liabilities 4.25 14.02
{e)|Other financial liabilities 24.04 83.12
Total Financial Liabilities 1,549.36 2,921.73
(2){Non-Financial Liabilities
(a)|Provisions 1.66 1.75
(b}|Other non-financial liabilities 8.09 12.65
Total Non-Financial Liabilities 9.75 14.40
(HNEQUITY
{a)| Equity Share capital 795.31 398.33
{b)|Other Equity 36481 194.01
Total Equity 1,160.12 592.34
TOTAL LIABILITIES AND EQUITY (1+2+3) 2,719.23 352847

~Ive ik al Asset Reconstruction Company Limited
Corporale Identity Numbear | UA7 190MH007PLC 1 74287
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JME FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
Annexure |- Additional Information as required under Regulation 52 and Regulation 54 of the SEBI | Listing Obligations and Dischosure Requirements)
Regulations, 2015
Sr. No. Particulars Quarter ended Year ended
3032025 31122024 31032024 31032025  31.03.2024
Audited Unavdited  Audited Audited Audited
I Debt Equity Ratio (Nos. of times): 1.3l I.38 4.76% 1.31 4,764
* The debt-equity ratio was reduced to less than the level as agreed in the covenants with lenders post equity infusion through the issee of Rights shares
1o the existing shareholders of the Company on May 28, 2024,
1 Debi service coverage ratio® NA NA HA NA NA
3 Interest service coverage mitlo® MNA NA NA NA NA
4 Outstanding redeemable preference shares {quantity and value) - - - - -
5 Debeniure Redemption Reserve (2 in crore) :
Pursuant to the Companies (Share Capiial and Debentures) Amendment Rules, MI.'D dated Au.uﬂ 16, 2019, lhu Company b-r.-m; a Nun—llmkmg:
Financial Company registered as an Asset Reconstruction Company is exempled from the requirement of creating Debenture Redemplion Reserve in
respect of Secured Redeemable Non-Convertible Debentures isswed under private placement.
6 Met Worth (% in crore) (Total Equity) : 1160012 1.14429 59134 1,060,012 9034
T Met profiv{loss) after tax (¥ in crore) 15.26 524 [976,84) (29.19) (942.44)
8 Eamings per share {Not annualised for the Interim periods)
Basic {in 1) 0.21 0.7 {24.52) {0.41) (23.66)
Diluted (in 2} 0.21 0.07 {24.52) {041y (23.66)|
9 Current Ratio (Nos. of times)* NA NA NA MA KA
10 Long term debt to working capital® BA NA NA A A
11 Bad debts to Account receivable ratio® NA MNA NA NA MM
12 Current linbility ratio® HA NA NA NA MNA
13 Total debts to tolal assets 55.81% 6.66% TR 5581% T9.91%
14 Debiors tumover® MNA NA WA A A
15 [nventory turmover® MNA NA NA MNA NA
16 Operating Margin (%)* NA NA NA MA NA
17 Met profit margin (%) ™% T (984%) (14%) (263%)
18 Sector specific equivalent ratio
Capital adequacy mtio (%) J1.89% 29.23% 2.91%=" IR L91%
** The Capital Adequacy Ratio increased to more than 15% by equity infusion through the tsue of Rights shares to the existing sharcholders of the
Company on May 28, 2024 (refer to note 4 to the Statement of Profit and Loss).
19 Material deviations. if any, in the use of the proceeds from the issue of Non-Convertible Debt Securities (MCDs) None
0 Secunty Cover for MCDs issued by the Company is 1.27 rimes as on March 31, 2025,
21 At all times, the Company maintains 100% or higher security covernge as per the 1erms of the respective disclisure document/debentune trust deed. The|
NCD issued by the Company are secured by way of hypothecation andfor pledge of idemtified security receipts and'or priority loans.
* not applicable considering the nature of Company’s business.

:@rﬂdhﬁ L @

JM Financial Asset Reconstruction Company Limited
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025
(¥ in croee}
Sr. Particulurs For the year ended Faor the year ended
Mo, March 31, 2025 March 31, 2024
Aulited Andited
A | Cash Mow from operating activities
Profit{Loss) before exceptional items and wx @2 (B4.33)
Adjustment for:
Interest expenses 190.32 0069
Interest on lease Hability .02 1.30
of financial irsts {met) {u.m]l 11.58
Diepreciation and amortisation of experses 2138 253
et (GaimLoss on fuir value changes {57.64) 9897
Net (Gain)Loss on mwuhaal fund (OLHT) L]
et (Gain)Loss on lease modification [3.04) (0,03}
Amonisation of deferred employee compensation (ESOF) 219 1.51
Interest incosne on fixed deposits (306 (042}
et Gain on sale of Propeny, Plani and Equipment L &
Operating profit{boss) before working capital changes 11446 313,16,
Add justment for:
(Increase ) Decrease in trade receivables 158 9704
{Increase ) Decrease in loans 168.01 (26,59
(IncresscyTDecrease in other fEnancial assets 948 (10,44
(Encrease) Thecrease in ather ron financial asscis 025 ﬂ.ﬂ'.l}l
(EncresschThecreass in ather bank balanees (0.99) 1LT4
Increase{ Decrease) in trade payable (6.90) (5.51)
Increase Decrease) in provisions {zn (0.64)
Increase/{Decrease) in ather fimancial Kabality (590E) 61.22|
Increase/{Decrease) in other pon firancial liabilities (4.560) [4.55)
Cash gemerated frem! {used in) operations 253.04 415.56
Income tax refund/{paid) {net) 26,38 {B0.35)
et cash gemerated from/ (used in) operating sctivities 179,40 pLLE ]
B | Cash Mow from investing sctivities
Payments for purchase of investment in Security Rocelpts (354.64) (603.58)
Redemption of security receipts 92590 Ri6. 04
Purchass of Property, Plant and Equipment and Intangibles [LUN K] (.51}
Proceed from sale of investment in cquity instruments 6.22 1313
Paymerts for parchase of vestment in musual fusds (312,78 (4.00)
Redemgiion of mutual funds 31359 400
Sale of Property, Flant and Equipments L] L]
Interess Encome 106 042
Net cash generated fromiused in) investment nctivithes 561,22 17551
© | Cash Mow from Mnascing activities
Proceeds from issue of share capatal {Incloding security premiam) 39548 -
Proceeds from debt securities - 12901
Ropayment of debit securities {789.73) {17850
Froceed from issue of optionally corvertible debenture - 20000
Intevest paid on debt securities and ather borrowing (280,50 (294.89)
Repayment of lease liabilisy (3.09) (3.28)
Proceeds from bomowing 1500 75,00
Repayment of bomowing (1,309,200 {1.434.71)
Met cash generated fromdased in) Mmancing activities (§TL.44) {607.27)
MNet increasef{decrease] in cash and cash equivalents 11182} 23,45
Cash and cash equivalents a1 the begimning of the Minancial yeanperiod 62.63] 39.20|
Cash and cash equivalents a1 the end of the financial yeanfperiod 5053 62,65
Reconciliation of cash and cash equivalenis as per the cash Mow statement
Cagh and cash equivalents ns per shove comprise of ihbe following
For the year ended Far the year ended
March 31, 2028 March 31, 2024
Cash and cash equivalents 50,83 54,75
Bank overdnadts repayable on demand and used for cash management purposcs - (22,100
Canh and canh equivalents in the statement of cash Nows 50,83 6265

N Dienoies amosnt Jess than § 540,000

# Asset Reconstruction Company Limited
fity Number ; Us7190MH2U07PLC 174287
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Independent Auditor's Report on Consclidated Financial Results of JM FINANCIAL
ASSET RECONSTRUCTION COMPANY LIMITED under Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the year ended
March 31, 2025

Te,

The Board of Directors

JMFINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
(CIN: U67190MH2007PLCI74287)

7th, Floor, Cnergy, Appasaheb Marathe Marg,

Prabhadevi, Mumbai - 400025

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of JM
Financial Asset Reconstruction Company Limited (hereinafter referred to as “the Parent
Company”) and its subsidiaries constituted as Trusts (the Parent Company and its
subsidiaries constituted as trusts together referred to as the *Group”), ("the Statement”),
being submitted by the Parent Company pursuant to the requirement of Regulation 52

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations

given to us, the Statement:

A. includes the results of the Trusts formed for distressed credit business as listed in

Annexure A to this report;

B. is presented in accordance with the requirements of Regulation 52 of the Listing

Regulations; and

C. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of net loss and Other
Comprehensive Income and other financial information of the Group for the year

ended March 31, 2025.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in the ‘Auditor's Responsibilities for the Audit of

the Statement’ section of our report.

We are independent of the Group, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us, is sufficient and appropriate to

provide a basis for our opinion.
Emphasis of Matter

We draw your attention to MNote 18 of "Annexure | - Additional information, as required
under the Regulation 52 & Regulation 54 of SEB| (LODR) Regulation 2015' to these
statements, which describe the status of compliance with respect to the capital

adequacy ratio.
Qur opinion is not modified with respect to this emphasis of matter
Management’s Responsibilities for the Statement

This Statement, which is the responsibility of the Parent Company’s management and
approved by the Board of Directors of Parent Company, has been prepared on the basis

of annual consclidated financial statements.
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The Parent Company's management and the Board of Directors are responsible for the
preparation and presentation of the Statement that give a true and fair view of the
Consolidated Total Comprehensive Income (comprising of net loss and other
comprehensive income) and Other Financial Information of the Group in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that
gives a true and fair view and are free from material misstatement, whether due to fraud

or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
ability of the Group to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the subsidiaries included in the group, or

to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting

process of the Group.

JMFARCL CFS SEBI AR March 31, 2025 Page 3 of 7

Assurance | Consulting | GRC | Tax

Ahmedabad | Bengaluru | Chennai | Coimbatore | Delhi | Goa | Hyderabad | Mumbai | Pune | Vadodara




SHARP &

TANNAN
ASSOCIATES

chartered accountants

Auditor's Responsibilities for the Audit of the Statement

COur objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis

of this Statement.

As part of an audit in accordance with 5As, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

A, Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal

control.

B. Obtain an understanding of internal contral relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of consolidated financial statements on whether the
Group has adequate internal financial controls with reference to consolidated

financial statements in place and the operating effectiveness of such contrals.
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€. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

D. Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Group to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are
inadequate, to medify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or

conditions may cause the Group to cease to continue as a going concern.,

E. Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions

and events in a manner that achieves fair presentation.

F. Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an opinion

on the Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in
the aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Statement may be influenced. We consider quantitative
materiality and qualitative factors in (i} planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the Statement.
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We communicate with those charged with governance of the Parent Company and such
other entities included in the Statement of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Sharp & Tannan Associates
Chartered Accountants

Firm's Registration no. 109983W
by the hand of

v/
Parthiv S Desai
Partner

Membérship no.(F) 042624
Mumbai, April 30, 2025 UDIM: 250426 24BMOCXO1NT

JMFARCL CFS SEBI AR March 31, 2025 Page 6of 7

Assurance | Consulting | GRC | Tax
Ahmedabad | Bengaluru | Chennai | Coimbatore | Delhi | Goa | Hyderabad | Mumbai | Pune | Vadodara



SHARP &
TANNAN

ASSOCIATES

chartered accountants

Annexure A: List of Trusts

JMFARC -Pasupati- SASF- Trust

JMFARC - Fabrics September 2020 - Trust

JMFARC-UCO Bank March 2011-Trust

JMFARC - Fabrics November 2020 - Trust

JMFARC-Corp Apparel 2013-Trust

JMFARC - BOB 2008 - Trust

JMFARC-Central India 2013-Trust

JMFARC-SME Retail 2011-Trust

JMFARC- Dena Bank March 2074 Trust

JMFARC-Federal Bank March 2013-Trust

JMFARC- Gelatine March 2074 Trust

JMFARC-Corp | 2013-Trust

JMFARC- ICICI Bank July 2014 Trust

JMFARC-Corp Il 20013-Trust

JMFARC- Axis Bank Cement March 2015-Trust

JMFARC - Allahabad Bank June 2017 Trust

JMFARC-ICICI Bank Cement June 2015-Trust

JMFARC - Allahabad Bank Textile June 2017
Trust

JMFARC-United Bank Cement September 2015-
Trust

JMFARC - Federal Bank June 2017 - Trust

| IMFARC -Axis Bank February 2016-Trust

JMFARC-Retail June 2011-Trust

JMFARC -OBC Cement March 2016-Trust

JMFARC- Retail Aug 2011 Trust

JMFARC - Axis Iris Il March 2016 Trust

Textile 2022 - Trust

JMFARC 5Bl Geometric October 2016 Trust

Deccan September 2023 Trust *

JMFARC - IRIS Cash 2016 - Trust

JMFARC- Metallics November 2018- Trust

JMFARC - Tata Capital December 2016 - Trust

JMFARC - KTK Metallics December 2018 -
Trust

JMFARC - IDBI March 2017 - Trust

JMFARC - Metallics December 2018 - Trust

JMFARC - IRIS IIFL May 2017 - Trust

JMFARC- Metallics February 2018- Trust

JMFARC - IRIS Cash July 2017 - Trust

Retail May 2024 Trust @

JMFARC - Woods October 2017 Trust

JMFARC - March 2018 - Trust

JMFARC IRIS Cash March 2018 Trust

Real Estate May 2023 Trust

JMFEARC - Fabrics June 2018 - Trust

JMFARC - Fabrics September 2018 1l - Trust*

JMFARC- Metallics July 2018- Trust

JMFARC - Fabrics August 2018 11 - Trust *

JMFARC - Fabrics August 2018 | - Trust

JMFARC -ICIC| Geometric-Trust

JMFARC - Fabrics September 2018 | - Trust

JMFARC-IOB Il March 2071-Trust

JMFARC - Fabrics September 2018 11 - Trust

Deccan 20271 Trust

JMFARC - PNE IRIS Il September 2018 - Trust

Deccan June 2022 Trust ©

JMFARC - Fabrics March 2019 | - Trust

Deccan January 2023 Trust *

JMFARC - Fabrics June 2019 Il - Trust

JMFARC - Coated February 2021 - Trust

JMFARC - Fabrics June 2019 Il - Trust

Rail December 2024-Trust @

JMFARC - Fabrics December 2019 | - Trust

Iris March 2025 Trust @

@ Trusts addition during the year
* Trusts closed during the year

* Subsidiary from May 31, 2024, by control through ability to direct relevant activities and

influence variable returns.
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025
(% im crore)
Sr. Year Ended
No. |Particulars 31032025 31.03.2024
Awndited Aundifed
(I} | Revemue from operations
{i) | Interest Income 39.86 93,51
(i} | Fees and Incentives 95.43 250.24
(iii) | Met gain on fair valoe changes 34,43 =
169,72 343,78
() | Other Income 682 0.16
(I | Total Income (1+11) 176.54 343,91
{I¥} | Expenses
{i} | Finance Costs 204,34 300,87
(i) | Met boss on fair value changes - S0
{iil) | lmpairment on financial instruments (net) {14.50) 11.48
(iv) | Employes bencfits expenss 20.73 21.62
(v} | Depreciation and amortisation expense 238 .53
(vi) | Others expenses 2428 44.04
Total Expenses 3.3 431.65
(V) | ProfitfLess) before exceptional items and tax (111-1V) {60.69) (87.74)
(¥1} | Exceptional items - (B46.86)
(VLI | ProfivLoss) before tax (V+V1) (60.69) (934.60)
(VL) | Tax Expense:
Current tax 2353 40.95
Deferred tax 370 (30.54)
Total tax expenses 7.3 10.41
(IX) | Profit{Loss) after tax (VIL-V1IT) (87.92) (945.01)
{X) | Other Comprehensive Income
Items that will not be reclassified to profit or loss
- Actusrial pain/{losses) on post retirement benefit plans (0.12) (0.30)
- Less : Income tax on the above {0.03) {1008}
Other Comprehensive Imcome (0.09) (.22}
(X0} | Total Comprehensive Incame (IX+X) (BE.01) (945.23)
(X} | Met Profiv]Loss) attributed to:
Owners of the Parent Company {29.30) (941.98)
Mon - Controlling Interests {58.62) (3.03)
(X1} | Other Comprehensive Income attributed to:
Owners of the Parent Company (0,09 (0.22)
Mon - Controlling Interests - =
(XIV) | Total Comprehensive Income attributed to:
Owners of the Parent Company (29.39) (42.20)
Nom - Controlling Interests (58.62) (3.03)
(XV) | Paid up equity share capital (Face value T 10 per share) 795.31 39833
(XVI) | Other Equity 36844 197.15
(XVII} | Net Profit Margin (%) (Profit{Loss) for the year / Tolal income) {30} (275%)|
(XVIII}| Earnings per equily share
Basic EPS {in 2) (040} {23.65)
Diluted EPS (in 2) }l

n ‘Assel Reconstruction Company Limited

{fﬁﬁ Enlity Mumber | UsT1900H2007PLC 174287
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IM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
STATEMENT OF CONSOLIDATED FROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

MNates:

I The above results have been reviewed and recommended for Board approval by the Audit Commitice and approved by the Board of
Drrectors at the meeting held on Apal 30, 2025, The Statutory Auditers of the Group have audited the financial results for the year ended
March 31, 2025 and have issued an unmodified audit opinion thereon.

2 The sbove financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligation and
Disclosure Requirement) Regulation, 2015 as amended read with the SEBI Circular No. CIR/IMIVDF1/6%2016 dated 10th August, 2016{
and Circular No. SEBULAD-NROVGIN/Z021/47 dated Tth September, 2021 and recognition and measwrement principles of Indian
Accounting Standards preseribed under section 133 of the Companies Act, 2013 (as amended) read with Rule 3 of the Companies (Indian
Accounting Standard) Rules, 2015 (as amended). Information as required by Regulation 52 and Regulation 54 of the SEBI (Listin
Obligations And Disclosure Requirements) Regulations, 2015 is as per Annexure "1™ attached

3 The group operates in @ segment of distressed eredit business and all other activities are incidental to its main business activities as
requirement of Ind AS- 108 on Operating Segment. The reportable business segment is in line with the segment wise information which i
being presented to the Chiel Operating Decision Maker All activities are carried out within India. As such there are no separste reportable|
segments a5 per Indian Accounting Standard 108 (Ind AS) on “Operating Scgrments,

4 During the year, the Parent Company raised additiona] equity capital of 2 595,48 crore through the issuance of 39,69,85,393 rights shares
at ¥15 each (210 face value per share) 10 the existing sharcholders of the Company on May 28, 2024 and the debt equity ratic was
decreased to less than the level as agreed in the covenants with lenders post equity infusion.

5 The Reserve Bank of India vide its ketter dated December 20, 2024 has conveyed its approval for change in the Sponser of the Parent
Company from JM Financial Limited to JM Financial Credit Solutions Limited (JMFCSL) through acquisition of 71.79% sharcholding oli
the Parent Company by JMFCSL. The change in Sponsor of the Pasent Company has effected on March 18, 2025 post receipt of Reserve
Bank of India approval for change in shareholding of IMFCSL

6 The Company has 62 subsidiaries constituted as a trust consolidated as on March 31, 2025,

7 Previous periodivear’s figures have been regrouped and rearranged wherever necessary to conform to the cument periodfyear's!
classification.

Place : Mumbai
Date : April 30, 2025
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2025

(% in crore)
Sr As at March 31, As at March 31,
Nu.. Particulars 2025 2024
Audited Audited
ASSETS
(1) |Financial Assets
(a) |Cash and cash equivalents 170.22 93.66
(b) |Bank Balance other than (&) above 1.98 0.99
(c) |Trade Receivables 155.65 197.78
(d) |Loans 417.24 499,12
{e) |Investmenis 903.30 1,250.57
() |Other Financial assets 1,447.53 1,532.71
3.,095.92 3,574.583
{2) |Non-financial Assets
(a) |Current tax asscts (net) 33.86 8375
(b) |Deferred tax assets (net) 117.47 121.14
(e} |Property, Plant and Equipment 391 11.33
{d) |Other Intangible assets 0.16 0.15
{e) |Other non-financial assets 1.08 1,33
156.48 217.70
TOTAL ASSETS (1+2) 3,252.40 3,792.53
LIABILITIES AND EQUITY
LIABILITIES
(1) |Financial Liabilities
(&) |Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises 0.28 0.14
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 3.08 4,70
(b} |Debt Securities 1,025.18 1,897.90
(¢} |Borrowings (Other than Debt Securities) 492.54 1,015.27
(d) |Lease liabilities 425 14.02
(e} [Other financial liabilities 137.88 69.51
Total Financial Liabilities 1,663.21 3,001.54
(2) |Non-Financial Liabilities
(a) |Provisions 1.66 1.75
(b} |Other non-financial liabilitics 12.49 20.42
Total Non-Financial Liabilities 14.15 22.17
(3 |EQUITY
(a) |Equity Share capital 795.31 398.33
(b} |Other Equity I68.44 197.15
Equity attributable to owners of the Holding Company 1,163.75 595.48
(c) |Mon Controlling Interests 411.29 173.34
Total Equity 1.575.04 768.82
TOTAL LIABILITIES AND EQUITY (14243) 3,252.40 3,792.53

JM Financial Asset Reconstruction Company Limited

Corparale Identity Humber | U&7 1900AH2007PLC 1 74287
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
Annexure | - Additional Information as required under Regulation 52 and Regulation 54 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 as amended

Sr. No. Particulars 31.03.2025  31.03.2024
Audited Audited

1 Debt Equity Ratio (Mos. of imes); 1.30 4,800
* The debl-equity ratio was reduced to less than the level as agreed in the covenants with lenders posl equity infusion through the issue of]
Rights shares to the existing sharcholders of the Company on May 28, 2024,

2 Debt service coverage ratio® NA MA
3 Imterest service coverage ratio® MNA MNA
4 Outstanding redeemable preference shares (quantity and value) - -

5 Debenture Redemption Reserve (2 in crore) = =
Pursuant to the Companies (Share Capital and Debentures) Amendment Rules, 2019 dated August 16, 2019, the Company being a Non-
Banking Financial Company registered as an Asset Reconstruction Company is exempied from the requirement of creating Debenture
Redemption Reserve in respect of Secured Redeemable Mon-Convertible Debentures issued under private placement.

6 Net Worth (¥ in crore) (Total Equity) : 1,163.75 595.48
7 Net profit{loss) after tax (2 in crore) (87.92) {945.00)
8 Earmnings per share

Basic (in T) (0.40) (23.65)

Diluted {in ) (0.40) {23.65)
9 Current Ratio (Mos. of limes)* NA MNA
10 Long term debt to working capital® NA MA
11 Bad debts to Account receivable ratio® NA MNA
12 Current liability ratio® MA MA
13 Total debis o tota] assets 46.66% 76.81%
14 Deblors tumover® Ha MNA
15 Inventory tumover® NA NA
16 Operating Margin (%6)* NA NA
17 Met profit margin (%) (50%%a) (275%)

18 Sector specific cquivalent ratio
Capital adequacy ratio (%4) 31.89% 2.01%**
** The Capital Adequacy Ratio increased to more than 15% by equity infusion through the issue of Rights shares to the existing)
shareholders of the Company on May 28, 2024 (refer 10 note 4 10 the Statement of Profit and Loss).

19 Material deviations. if any, in the use of the proceeds from the 1ssue of Non-Convertible Debt Securities (NCDs)- None

20 Security Cover for NCDs issued by the Company is 1.27 times as on March 31, 2025,

21 The Company at all times maintains 100% or such higher security cover as per the terms of respective disclosure document/debenture trust
deed. The MCDs issued by the Company are secured by way of hypothecation and/or pledge of identified secunity receipts andfor priority
loans.

* not applicable considering the nature of Company’s busingss.
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JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025
(2 in croee) |
For the year ended | For the year eaded
Paribculars March 31, 2025 March 31, 2024
Awidiied Awndited
A Cash flaw from operafing activities
Profit{Loss) before excepticnal sems and lax (60, 55) (R7.74)
Ad jmstment for
Interest expenses 203.32 300.57
Interest on lesse labsliny 1.a2 1.30
Irspairment of financial instruments {ne) {1450 1148
Diepreciation snd amoriissiion of expenses L34 2.53
Mt {Cigdn)Loss on falr value changes [33.62) .11
Met {(ain)Loas on musual fimd (LRI #
et {iChain MLoss on lease moddification {3.04) (0.03)
et {amnyLoss on sale of Property, Mant and Equapment L] L]
Amortisstion of defermed employes compensation {ESOF) 219 1.5
Interest moome on fixed deposits [RNy] | L0507} |
Operating profic{lon) before working capital changes 93.13 1922
Change in operating assets and labilities
{IncreaseDiecrease in financial assets of nasts T25.79 B2}
{Increase ¥Diecrease in trade recervables 41.42 GB.95
{IncremsehThecrease in bong term loans and sdvances 168,01 (26.99)
{Increase Y Decrease in other firancial assets 215 (B.59)
{Encresse b Thecrease in mon financial assets 0,25 053
(InercaschThecrease in other bank balances (099 1,74
Increasei{ Decresse} in trade payshles {E91) (591}
Increase/{ Decrease) in financial Mbilicies .19 3103
Increase/{ Diecrease) in non financial lishelities {R.65) (4.72)
Increasef{Diecressc) in provisions {0.21) {064}
Cash generated fremi{med in) eperations 1.074.18 1,183.35
Incoms tax refund/{paid) (net) 26,34 {E0.25)
Met cash generated from! {used in) opernting activities 1,100.54 1,103.09
B Cash Mow from investing activities
Payments for purchase of investmen! in Security Receipts (65,09} {26056}
Redemption of Security Receipts EELE 18449
Payment for scquisition of subsidiary inasts, net of cash acquired [2B9.55) (343.02)
Effect of change in controlling interest L] {13.26)
Froceed {rom mle of investment in equity instruments 611 1313
Payments for purchase of investmend in mubaal fands (312.78) 4,00
Redemption of muotual funds 31359 4.00
Payments for purchase of Fropery, Plant ssd Equipment sad Intangibiles. (03} 0.31}
Sabe of Property, Plant and Equipment # ol
Enleret Incenme 112 a3
Net cash generated from/used in) in i Bctivities (773 [418.52)
€ Cuash Mow from Mnancing sctivities
Proceeds firom issue of share capital {including secwnity premium|) 59545 -
Proceeds [rom debt securities - 129.11
Repayment of debt secarithes (TER.TI} [1TR50)
Proceeds from bormowing 91500 975,00
Repayment of barrowing (1,386,200 (1,434.71)
Proceed from ismue of Optonally Convertible Dk - 00,00
Imvievest paid on debt securities and other borrowings (30%.61) (254.89}
Repayment of losse liabilitics (3.09) (3.28)
Redernption of security receipts (Mon controlling inlerest) {16040 (T6.34)
et cash generated fromfmsed in) Anancing sctivities (994,15 (683.57)
et increase/{decrense] in caih and conh equivalents 066 oGl
Cash snd cash equivalents at the begisning of the financial yeariperiod 71.56 7095
Cash and cash equivalents al the end of the financial yeariperiod 17022 71.56 |
Reconcillation of cash and cash equivalents &5 per the cath Mow statement
Cash and cash equivalents as per sbive comprise of the following
Far the year ended For the vear ended
March 3, 2025 March 31, 2024
Cash nnd eash equivalenn 111 9166
Bank gverdmils repayable on demand sl wsed for cash management pumposes - [22.00)
Canh andl cash equaivals in the ol cash Nows 1722 T1.56 |
¥ Depoles less than T50,000/-

o#: 7th Floor, Cnergy. Appasanet Morathe Morg, Probhodevi, Mumbo: 400 025,
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A. Statement of utilization of issue proceeds:

IJM FINANCIAL

Name of the issuer | ISIN Mode of | Type of | Date of |Amount| Funds Any If 8 is Yes, | Remarks,
Fund instrument | raising | Raised |utilised | deviation| then if any
Raising funds | (Rs.in | (Rs.in [(Yes/ No)| specify the
(Public Crore) | Crore) purpose of
issue  / for which
Private the funds
placemen were
t) utilised
1 2 3 4 5 6 7 8 9 10
JM Financial Asset | Not applicable, since the Company has not issued any Non-Convertible Debentures during the quarter
Reconstruction ended March 31, 2025
Company Limited

B. Statement of deviation/ variation in use of issue proceeds:

Particulars Remarks

Name of listed entity

Mode of fund raising

Type of instrument

Date of raising funds

Amount raised (Rs. in Crore)

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised?
Whether any approval is required to vary the objects of the
issue stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review
Comments of the auditors, if any

Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the following
table:

Original | Modified | Original | Modified | Funds Amount of | Remarks,
object object, if | allocation | allocation, | utilised | deviation/ variation | if any
any if any for the quarter
according to
applicable object (in
Rs. Crore and in %)

Not Applicable

Deviation could mean:

a. Deuviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilised as against what was originally disclosed.

For JM Financial Asset Reconstruction Company Limited
Digitally signed

Vineet t

by Vineet
Subhash subhash singh

Date: 2025.04.30
Singh 18540940530
Vineet Singh
Company Secretary
Date: April 30, 2025
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