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Independent Auditor's limited Review Report on Standalone Unaudited Financial Results of JM 
FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED for the quarter and nine months period 
ended December 31, 2021 pursuant to the Regulation 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

To, 
The Board of Directors 
JM FINANCIAL ASSET RECONSTRUCTION COMPANY LIMITED 
(CIN: U67190MH2007PLC174287) 
7'"- Floor, energy, Appasaheb Marathe Marg, 
Prabhadevi, Mumbai - 400025Mumbai • 400025 

Introduction: 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
JM Financial Asset Reconstruction Company Limited ("the Company") for the quarter and nine 
months period ended December 31, 2021, together wi th notes thereon ("the Statement") being 
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing 
Obligations and o,sclosure Requirements) Regulations, 2015, as amended ("listing 
Regulat,ons" ). 

2. The Statement, which Is the responsibility of the Company's Management and approved by the 
Company's Board of Directors on January 20, 2022, has been prepared in accordance wi th the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Seaion 133 of the Companies Act, 2013, as 
amended ("the Act"), read with relevant rules issued thereunder and other recognised 
accounting practices and policies generally accepted in India and in compliance with Regulat ion 
52 of the Listing Regulations including circulars issued by SEBI from t ime to t ime in this regard. 
Our responsibility is to express a conclusion on the Statement based on our review. 

Scope of Review: 

3. We conducted our review of the Statement In accordance wi th the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard rcquores that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A revtew of interim financial 
information consists of making inquiries primari ly wi th company personnel responsible for 
financial and accounting matters and applying analytical and other review procedures. A review 
is substantially less In scope than an audit conducted in accordance wi th Standards on Auditing 
specified under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 
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Emphasis of Matter: 

4. We draw attention to Note 4 of the accompanying Statement, which describes that the potential 
impact of COVI0-19 pandemic on the Company's financial results and the fair value of the 
financial assets and impairment provision on loans caried at amortised cost etc., are dependent 
on future development, which are highly uncertain. 

Our conclusion is not modified in respect of this matter. 

Conclusion: 

5. Based on our review conducted as stated above, nothing has come to our attention that causes 
us to bel ieve that the accompanying Statement, prepared in accordance with the recognit ion 
and measurement principles laid down in Ind AS 34 as prescribed under section 133 of the Act 
and other recognised accounting practices and policies generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI {Listing 
Obligation and Disclosure Requirements) Regulations, 2015 as amended, Including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Other matters 

6. The Statement includes the resul ts for the previous quarter ended September 30, 2021, 
corresponding quarter and nine months ended December 31, 2020, which have been reviewed 
by predecessor auditors who issued their unmodified conclusion vide their reports dated 
October 23, 2021 and January 19, 2021. The Statement also includes the results for the year 
ended March 31, 2021, which have been audited by predecessor auditors who issued their 
unmodified opin ion vide their report dated April 28, 2021. 

Our conclusion is not modified in respect of this other matters. 

Mumbai, January 20, 2022 
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Chartered Accountants 

Firm's registrat ion no. 109983W 
Digi tally signed by 

Parthiv S. Desai 
Partner 
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UDIN: 22042624AAAAAA8853 
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JM FINANCIAL ASSET Rt:CO~STRUCTION CO~IPAN\' LIMITED 

STATEME?\T OF STANDALONE UNAUDITED Fl:"IANCIAL RESULTS FOR T IU.: QUARTER AND l'\INE MONTIIS ENDED OECt:i\1BER J l 1 2011 

Quarter Ended Nine M onths Ended 
Sr. 

Parlkulars 31.12.202 1 30.09.2021 31.12.2020 31.12.2021 31.12.2020 
No. 

Unaudittd Unaudited Unnuditt d Unaudited UnAudilt'd 

(I) Revenue from opera tions 

(1) Interest income 30 S7 JS 84 46.4S 102,77 106.44 

(11) Fees nnd incentives 36 S9 JQ 48 S4.SJ 114.07 133 37 

(iii) Net gain on fair value changes (net) IS.68 47,69 Z0.13 2 12.18 60.18 

82:.84 12 ) 01 l :'!1.1 1 429,02 299,99 

(II) 01hcrmcomc 0 03 0 OS 004 0 12 I 4S 

(Ill) Tot ::11 Income ((+ II) 82.87 123.06 121.l~ 429.14 301.44 

(I V) Expenses 

(1) finance costs 5S S8 57 60 69.38 175.75 203.93 

(11) Impairment on fmmmal inSlrumcnts (net) 3 00 I 18 (4 89) s.:n (4 .00) 

(i11) Employee benefits expenses 4 52 8 11 10.94 27.67 23 14 

(1v) Ocprcc:1a1ion and amortization expense 0 7) 0 75 0 7S 2 21 2 27 

(v) Others expenses 3.16 4.09 2.33 9.54 7 .03 

T otal e:11>cnscs 66.99 71.73 78.51 220.40 232.37 

(V) Pror.1 b, rore 1u (Ill-IV) 15.88 5 1.33 42.64 208,74 69.07 

(VI) Tu cx11cnst 
(a) Current tax 3 10 23 28 16.11 75.07 18 .54 

(b) Deferred tax (0,)0) (9.23) (6,70) (2J.8S) (2.S9) 

Toi:&) fa,, U JlCRSt.S 2.80 14.05 9.41 51.22 15.95 

(VII) Net Profit arter 12:1 for the perio<Uycar ended (V-VI) JJ.08 37.28 33.23 15 7.52 53.12 

(VIII) Othr r ComprthC'nsive Inco me 
(1) Items that will not be reclassified to profit or loss 

• Aduarial ga.in/(losscs) on post retirement benefit plans 0.03 O.oJ # 0.09 # 
(11) Lus· Income tax on above # 001 • 0 .02 # 

Other Comprt ht'nsive Income 0.03 0.02 • 0.07 u 

(LX) Tota l Comprthensive lm:ome (Vll+VIIJ) 13.1 1 37.JO 33.23 157.59 53. 12 

(X) Paid up equity share c-apital (Face valur , 10/-per share) 344 64 344 64 344 64 344.64 344 64 

(XI) O lht r equity (ududing revaluation re.urns) 

(XII) Nel Profi1 Margin(%) (Profit for the period/yur I Tot1I income) 16¼ 30'/4 27% 37% 18% 

(XIII) Earning.I per equity .1ha re (EPS) 
Basic (in t ) (Not annualised) 0 .33 0.94 0,83 3.95 I 33 

Diluted (in ~) (Not annualised ) 0 33 0 94 0.83 3.9S I 33 

II Denotes omount less than f S0,000 /· 

JM Financial Asset Reconstruction Company Limited 
Corporate Identity Number : U67190MH2007PLC 17 4287 
Regd. Office: 7th Floor. Cnergy, Apposoheb Morothe Marg. Probhodevi. Mumbai 400 025. 
T: +91 22 6630 3030 F: +91 22 6630 3223 www.jmfinonciolarc.com 

(tin Crore:) 

Yu r Ended 
31.03.2021 

AuditNI 

148 .36 

180.98 

33.43 

371.77 

1.48 

373.25 

26S.81 

(9.80) 

20 52 

3 00 

10 .69 

290.22 

SJ.OJ 

24.63 

(S. 10) 

19.53 

63.50 

0.12 
0 .0) 

0.09 

63.59 

344.64 

1,168. IS 
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J M FINANCIAL ASSET RECO:SSTRUCTION CO:"'ttPAl'i\' LIMITED 

STATE~t ENTOF STANDALOSE UNAUDITED f lSANCIAL RESULTS fOR T I IE QUARTER AND NINE MONTI IS ENDED DECEM BER J I , 2021 

Notts: 

I The abo\·e rcsulrs have been reviewed by the Audi! Committee and on its recommendation hove been apprO\'Cd by the Roard of Directors al its mcct,nH held on January 20, :!022. These 
results have been subjected to a •Limited Review" by the st.1.tutory auditors of the Company. 

2 The abovo fin311cial results have been prepared :l$ per form2t prescribed in Regulation 52 of the SEBI (Listing Obligations And Disclosurt" Rcquircrncnts} Reu\1l.-11nnot, 7.0 IS ;'lmrnt!M 
as per SEBI Circular SEBln-:IO/DDI-IS/CIR/202 1/0000000637 da1cd Octol>cr 5, 2021. lnformallon as n .. -quir<..-d by Regulation 52 and Rci;ulation 54 of the SEHi (Lis1ing Obligations 
And Disclosure Requirements) Regulations, 2015 is BS per Annexurc "I" nttoc:hed 

) The Company operates in a segment of dis1rcsscd credit business and all other acl1\'it1es arc incidcn1al to iu main business activities as per requirement of Indian Accounting Standard 
1011 (lnd AS !OR) on Oper.,.ting Segment The. rc.pon11hlc buiiincss segment is in line with the segment \\i se information \vhich is being presented to the ChicfOperalin~ Decision M:iker. 

All achvitics arc carried out \,ithin India. As such there arc no separate reportable se-omenls as per Ind AS 108 on "Opcra1inl; Scgmen1s" 

4 Given lhe uncertainty due to COVJD- IQ pa."ldcmtc over the potential macro-economic impact and the external regulatory developments, the Company management has considered 
in1cmal and external informa.tion up 10 tM da!e o f appro\•al of these! standalone financial results. The Company has based on current available information. estimated impact on the cash 
flows in respect of the financi;il .i.sscls and aJso ;Jpplied man:i.acmcnt O\'C'flays as~ the policy l'lppro,·ed by the Rnt1rd of Oirectors fnr 1hr purrn~ nf de1erminalion of fair \"alne of the 
financiaJ a.ssets and dctcrmmation of 1mpamncnt of loans earn ed nt amortised cost Aecordmgl)'. the fair value of the financ1aJ assets :md prov1s1on for expected ered11 loss on loans 
given to entttu:s covered under the resoluhon plan rccog.mud as aJ December ) I. 2021 is after considering the potential impact on accounl 1he pandemic. Based on the cur-rcnl 
ind1ca1ors of future economic conditions. the Company expec1s 10 reco,·cr the c3rrying amount of these financial assets. 

In Ddduion. while .wessing the liquidity situation, chc Company hus 1akcn 11110 consideration ccnam assumphons wi1h respect to lhc expected rcahsa1ion of che financial asscls and 
expected source of fonds, based on 11s past experience which have been adJustcd for lhc current events. 

The extent to which the panden11c will continue to tmpac:t the Company standalone financial results will depend on future developments, which arc highly unc:crtam, mcludmg. among 
other things, any new information conccmmg. the severity of 1hc COVID-19 pandemic and any ae1ion to con1run its spread or mitigate its impae1 whether government-mandated or 
elected by the Comp.lily. Given the uncertainty over the potential macro-economic condition, lhc impact of the COVID- 19 pandemic may be diffcrenl from 1ha1 cstim.itcd as .>.l the 
dnte of approval o f these standalone financial results and the Company "'1111 continue to closely monitor .any material chang.c:s to future 4.-'Conomic condllions, which will be given effect 
to in 1hc respective future periods. 

5 Previous period/ ycru-'s figures have been regrouped and rearran&ed wherever necessary to conform to !he current period's class1ficat1on, 

For J M Fin•ncil1I Asset Reconstruction Company Limited 

Place : Mumbai 

Dale Jan.uary 20, 2022 

ViJhal Kampani 

Di~ ctor 

(DIN • 00009()79) 
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JM FINANC IAL ASSET R ECO;>.:STRUCTIO~ COMPANY LIMITED 

Annexure I -Additional Information as r equired under Regulntion 52 and Regulation 54 of the SEBI (Listing Obligation and 
Disclosure Requiremenls) Regulalion, 2015 as amended 

Sr. No. Particulars 31.12.2021 30.09.202 1 31.12.2020 31.03.2021 
Unaudited Unaudited Unaudited Audited 

I Debi Equity Ratio (Nos. of times): 1.43 1.42 1.56 1.70 

2 Debenture Redemption Reserve (~ in crore) : - - - -
Pursuant to the Companies (Share Capital and Debentures) Amendment Rules, 2019 dated August 16, 2019, the Company being a Non 
Banking Financial Company is exempted from tlic - equircment of creating Debenture Redemption Reserve in respect of Secured 
Redeemable Non-Convertible Debentures issued under private placement. 

3 Net Worth(~ in crore) (Total Equity): 1,671.55 1,658.11 1,502.0 1 1,512.79 

4 Current Ratio (Nos. of times)• NA NA NA NA 

5 Long term debt to working capital• NA NA NA NA 

6 Bad debts to Account receivable ratio• NA NA NA NA 

7 Current liability ratio• NA NA NA NA 

8 Total debts to total assets 57.70% 57.32% 59.20% 61.33% 

9 Debtors turnover• NA NA NA NA 

10 Inventory turnover• NA NA NA NA 

11 Operating Margin(%)* NA NA NA NA 

12 Sector specific equivalent ratio• NA NA NA NA 

13 Material deviations. if any, in the use of the proceeds from the issue of Non-Convertible Debt Securities (NCDs)- None 

14 Asset Cover for NCDs issued by the Company is 1.06 times as on December 31 , 2021 

15 NCDs issued by the Company are secured by way of mortgage of freehold land and/or hypothecation and/or pledge of certain identified 

Security Receipts and/or priority loans. Further, the requisite security cover as per the respective d isclosure document/debenture trust 
deed is maintained by the Company. 

• not applicable considering the nature of company's business. 




